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THE WEEE. 


ye volume of business is doing, but because it does 
break previous records and does not progressively and 
ily increase there is a disposition to describe trade 
ions as less than satisfactory ; whereas the situation 
| fact, as good as could reasonably be expected in a 
4 * a presidential campaign tends to retard enter- 
. Outside of this quadrennial influence there is no 
md for loud complaint. The iron and steel trade is, 
- less active, though several large orders for steel 
)ties, locomotives and bridges have come in. The dry 
Strade in both of its divisions—cotton and woolen— 
lays increased interest, activity and strength. The 
fet weather has benefited the distribution of merchan- 
, The general situation of labor is improved ; there is 
je surplus of labor in some cities, but in other places 
ois adeficiency. A better distribution would relieve 
ss. Agricultural conditions are promising and a 
| y tall of snow makes for improvement. Demand for 
m@ reviving. Copper supplies decrease under the 
ite of increased demand. Leather is in fair demand and 
| Financial conditions are practically unchanged. The 
mes market is very dull. Interest and dividend dis- 
a ts in March will amount to over $101,000,000, but 
4 a moderate decline from a year ago, due to local 
| The railroad freight movement is satisfactory in 
t the season and during two weeks of February 
larnings increased 4.3 per cent. The speculative de- 
a i responsible for a falling off of 5.6 and 7.5 per 
tively, in bank clearings at New York this 
— with 1911 and 1910; but outside of. 
m there are good gains of 10.2 per cent. and 3.0 
rthe two preceding years. Foreign commerce 
—8* of New York, nearly one-half that of the 
ited in the lastest week to $37,391,527, 
p90;207,405 in 1911 and $27,727,723 in 1910. There 
— exports of about $2,500,000 over last year 
6 * ww over 1910; but imports also gained and 
pe week $6,145, 573 in excess of the exports. The 

ton goods ure noticeably heavy. 
tion § are received at a fair rate in iron and steel 
8) a, but new business is not developing in the 





prices, terms are modified in some instances according to the 
desirability of the order. Moderate sales have been made 
of foundry and basic iron, but Bessemer is rather quiet ; the 
latter is still nominally $14 and Basic iron $12.25, Valley, 
while billets, 4x4, both Bessemer and open-hearth, are 
quoted $20 and sheets $21, Pittsburgh. Purchasing of rail- 
road equipment still drags and plates are in light demand, 
with structural material only fairly active. Conferences 
over rail specifications are attracting more attention, in- 
creased orders being expected owing to the heavy breakage 
caused by the extreme cold weather. The Great Northern 
contract has been swelled to 71,000 tons, and considerable 
new business is shortly expected from southern roads. 
Production of coke, according to the Connellsville Courier, 
increased for the week 39,000 tons and the market is firmer. 

The wholesale dry goods market displays further season- 
able activity, retailers operating carefully but broadly in a 
wide range of fabrics. Mill stocks of many staples are cleaned 
up and looms in numerous instances are under order for the 
next 60 to 90 days. Wide sheetings have been advanced lc. 
per yard, standard drills tc. and branded bleached sheet- 
ings another $c. Regular print cloths are quoted at 3ic. 
The greatest strength continues in drills, sheetings, duck 
and heavy colored cloths, but fine cotton goods also show 
definite improvement. About 250,000 pieces of print cloths 
and convertibles were sold at Fall River, of which 100,000 
were for spot delivery. Export trade is good, recent sales 
including 1,000 bales of 3-yard sheetings to China at 64c., 
2,000 bales of standard prints to India at 7$c. and many 
miscellaneous lots for the Red Sea and Africa. Business in 
woolens and worsteds is expanding and prices show an 
upward tendency. Yarns rule very firm and there is a 
moderate improvement in the demand for silks. 

Business in the New England footwear market continues 
quiet. Orders are coming in moderately and most factories 
are sufficiently supplied with contracts to keep them em- 
ployed for a few weeks. There is some talk of higher prices 
for fall on account of present conditions in hides and leather. 
The latter is still very firm, with the tendency of prices 
againet buyers. Requirements for upper stock have been 
fairly well covered and business in that variety is not very 
active, but some good sized orders have been placed for 
soles. Hides are strong, especially foreign stock, for which 
further advances have been obtained, and all! varieties of 
domestic hides are holding up well in price, considering 
quality. In eome instances packer hides have sold at even 
slightly higher prices than heretofore, bat country hides 
are somewhat easier. 

An early recovery in cotton in the speculative markets 
was partly lost when profits were again freely taken. Con- 
tinued liberal receipts controvert talk of small unsold sup- 
plies in the South. Wheat developed a sagging tendency, 
owing mainly to the unchecked heavy movement. This 
suggests that the spring wheat yield was underestimated, 
and current arrivals are of an improved grade. Plenty of 
snow in Kansas was another depressing influence, offset- 
ting minor crop complaints elsewhere. Western receipts of 
wheat this week amounted to 3,413,601 bushels, as against 
2,063,162 a year ago, while exports from all ports of the 
United States, flour included, of 1,054,680 bushels, com- 
pared with 1,467,515 in 1911. Corn followed much the 
same course as the more expensive cereal. The weather 
throughout the belt was favorable, but declines were not 
sharp as export demand was better. Primary arrivals of 
corn this week were 6, 966,940 bushels as against 3,687,816 
last year, but Atlantic Coast shipments of 831,129 bushels 
were below the 1,940 203 reported in 1911. 

Liabilities of commercial failures thus far reported for 
February amount to $12,623,698, of which $6,055,852 were 
in manufacturing, $5,589,040 in trading and $978,806 in 


other commercial ine Failures this week numbered * 
in the United States against 263 last year. anc 
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WEEKLY TRADE REPORTS. 


Boston.— There is less activity in most branches of 
wholesale trade, owing in part to the holiday and the fact 
that early requirements have been satisfied, but a fairly 
hopeful feeling prevails. Dry goods jobbing houses have 
had a fair volame of business and good weather has helped 
retail distribution. The strike situation at Lawrence has 
improved so far as the number of hands at work is con- 
cerned, but no final settlement has been reached. The 
general labor situation is better, though reports from mill 
centers outside Lawrence are not entirely satisfactory. 
The wool market is more quiet, but prices are fully as strong 
as formerly and the tendency is still in favor of sellers. 
There is improvement in wholesale lumber trade, with 
more inquiry from retailers and prospects for a good de- 
mand in the near future if weather conditions are favorable. 
The pig iron market is quiet. Fiour continues dull at the 
lower prices quoted by the mills and buyers wait for further 
decline. Mill feeds are dull, but still quoted at extreme 
high prices. There is more grain moving and prices of 
both corn and oats are eomewhat easy. Demand for ocean 
grain freights is light and bookings have been small, owing 
to the firmness of rates. There is stiil congestion of freight 
at the docks, notwithstanding the settlement of the ’long- 
shoremen’s strike, and departure of steamers is more 
or less celayed. There has been a sharp decline in butter, 
owing to larger receipis and lower outside markets. Sup- 
plies of eggs have also increased and lower prices are 
quoted. Cheese continues to hold firm, owing to small 
stocks. The money market is quiet, with call loans quoted 
at 24 to 3 per cent. and time loans at 3 to 3}. 

Philadeiphia.—Taken as a whole, there is a fair 
volume of business and a gradual movement towards im 
provement, with considerable activity in a few special 
lines. Wholesale dry goods and woolen houses report little 
change in general conditions, although there has been 
some expansion in demand, and the outlook is considered 
more favorable. Sales of millinery are increasing, but 
jobbers of hosiery, underwear and notions say that business 
is quiet. Manufacturers of shirt waists and wash dresses 
and of cloaks and suits are receiving a larger volume of 
orders, while spring sales of men’s and boys’ clothing have 
been fair. The leather market is practically unchanged, 
demand being well maintained and prices high, especially 
on heavy stock. The domestic inquiry for glazed kid is 
better and export trade active, with a fair amount of both 
raw and finished supplies on hand. Shoe dealers report 
sales of moderate volume, purchases being chiefly for 
immediate requirements and orders for spring delivery 
limited in size. The wool market continues quite active, 
and though manufacturers are not operating far in advance 
of immediate needs, their inquiries indicate increasing 
interest. Fleeces are strongly held and have advanced 
since last week about one cent per pound. Stocks of this 
class of wool are getting very light and those in need of 
supplies are compelled to meet the views of holders. A 
good business has also been done in territory wools at firm 
prices. 

The market for iron and steel is rather quiet, unfavorable 
weather having checked operations in many branches and 
outdoor work being practically at a standstill. It is 
thought, however, that there wili be marked improvement 
with the appearance of moderate climatic conditions. Pig 
iron is dull and steel is also quiet, but considerable busi- 
ness is said to be pending in structural material and some 
slight activity is noted in railroad buying. There is now a 
good demand for lumber and the market is firm, but de- 
liveries are much delayed as there are no surplus stocks on 
hand. Inquiries are numerous and an active spring busi- 
ness is anticipated. Building is becoming more active. 
Permits issued for new work are increasing and the trade 
expresses more confidence in prospects tor the future. 
There is little change in cement, paint, wallpaper and 
paper, business in theee lines being generally quiet; but 
chemicals are fairly active. Domestic leaf tobacco shows 
a slight improvement, numerous inquiries appearing for 
good graaes of Pennsyivania, Connecticut and Ohio and 
moderate sales reported. Sumatra and Havana are mov- 
ing in small quantities and prices continue high. Condi- 
tions in the grocery market are about the same as for 





several weeks past. 
—* buying is erratic and mostly in small lots for imme¢ 
needs. 


Demand is fair and prices are h 7 


Money is still quoted at 3 to 34 per cent. for | * 


3% to 4 per cent. for time, and the same for choice commen 


cial paper. 


Pittsburgh.—Jobbing trade is along conservative D 
and the bulk of wholesale business is for immediate need 
Dry goods are fairly active and the outlook is tor a sprit 


trade close to normal. Building is very quiet at pre 
but contractors are figuring on spring work of fair 


portiuns. The lumber market is quiet, with only a mod F 
Coal mining is retarded } 
shortage of cars and some mines are operating only eve 
other day, though having a fair amount of orders on hap 


demand for hard woods. 


Demand for window glass has improved slightly, but » 


to an extent that satisfies manufacturers and jobbers. 


ness. The woolen mills report a large volume of 


with liberal duplicate orders being received, while i 


hosiery business is fair, with prospects encouraging. 


Reading.—With the exception of iron and ~<a 
which dull conditions prevail, most manufacturing Ij 
report a fair degree of activity. Trade is good with @ 
cigar factories, and although this is the dull season with th 
manufacturers of hats, they are doing considerable by 
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tailers are busy with clearance sales, in preparation es 4 


receipt of spring goods. 
Baltimore.—Business conditions in most jobbing an 
manufacturing lines have been materially improved by th 


milder weather prevailing and the gradual resumption of * 


traffic on the Chesapeake Bay and tributaries. 


merchants report a very fair amount of patronage, thy 


demand for spring styles in clothing, men’s furnishings” 


hats and women’s garments having been quite brisk. 


of the clothing manufacturers note very little a 


the request for merchandise, merchants in the inte 
apparently being disposed to put off buying their 

stocks as long as possible. 
ever, claim that the sales for spring up to date arein 
cess of those of previous years. 
dry goods and notions shows slight improvement, 
prices are somewhat unsettled, cotton goods having a 
ward tendency. 
receiving some liberal orders for seasonable merchai 
and conditions in this line at the present time 
quite favorable. 


Some exceptional — ‘ 


Business with jobber 4 
Manufacturers of skirts and suits 8 — 


Trade in boots and shoes, at vho 


for the week was of only fair proportions, though a nt 


equal to the same period of last year. 


New Orleans.—Carnival season has stimulated ball 
ness in retail lines and the buyers’ convention has brought 


@ great Many country merchants into the city. 


all lines is considered seasonable and collections ; J— : 
ported fair to good. Trading on the Cotton Exch nge i 


only fair and offerings are light. Sugar and mols 
tinue quiet, but receipts are light and demand is suffi 
to absorb all offerings. 


The rice market rem * a 


changed, with receipts to date somewhat less than form 


Mem phis.— There is not much change in the wh 


grocery and dry goods trade, but a slight improvem t i 


noted in collections. Prices for cotton remain aroum 
cents, but fluctuate to some extent. Cold weatheran@ 
have caused picking to cease and considerable 


the fields, which will not be gathered. Acreage willl 


‘ed 4 


be reduced to any great extent in this section. 
in the lumber market are better than for several Ml 
and stocks as a rule arelow. Plain oak and the 1 
grades of cottonwood and cypress are in fair dem 
car shortage and lack of motive power is felt to som 
tent. Local financial conditions continue satiam 
Money is easy. 
Louisville.—No unusual trade conditions are ft 
in this market at this time. A few days of warmer W | 
have encouraged buying in some lines, but from ' ; 
quarters come complaints of the effect of low pri 
ton in the South. Lumber and building material lf 
pear to be quite active. Spring trade is opepi 
with merchandise jobbing houses. Leather is que 
tillers and wholesalers of whiskey report favo 
tions and active trade. 


ane 


same period last year. — 4 
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Chicago.— Business activity was suddenly checked by 
the severe blizzard Taesday and Wednesday and the holi 
day on Thursday. Communication, transportation and all 
outdoor work tuffered widely, and leading retail lines were 
placed under temporary handicap. General basic condi- 
tions, however, remain unimpaired, and there is sustained 
improvement in demands upon the prominent industrial 
and distributive branches. Increased production is more 
pronounced in iron, steel, cars, power and other railway 
equipment, capacity and hands employed being substanti- 
ally increased. Other manufactures add to or retain recent 
gains, especially in electric, brass, leather and woodwork- 
ing, while steady running is seen at implement, heavy 
_ hardware and furniture plants. The packing houses are 

unusually busy on expanded arrivals of the raw material, 
and better orders appear for building materials, sanitary 
- gupplies, tools, belting and machinery. Forge work again 
is rushed, and more men are used at the foundries and 
boiler shops. The markets for crude supplies reflect firm 
quotations and better distributed buying, particularly of 
minor metals, hides and lumber. The cement exposition 
created a favorable interest and is largely attended by 
dealers from all over the country. Despite the bad weather 
there was a largely increased attendance of outside 
‘buyers of staples, and the banquet to them by. the Asso- 
_¢giation of Commerce was crowded. Country merchants 
' 0 some extent continue conservative in their views of the 
outlook, but aggregate dealings in spring and summer 
needs reached satisfactory volume. Road and mail orders 
from distant points compare favorably with this time last 
year. Mercantile collections, as a whole, occasion less 
 ¢omplaint than last month. Money is quoted easy, from 3} 
to 44 percent. There is now more freedom in borrowing, 
although commercial paper of the best grade remains in 
limited offering. Dealings in local securities and bonds 
have declined. New buildings, $1,182,300 in value, com- 
pates with $1,287,830 in 1911, and real estate sales aggre- 
ga’ed $3,632,554, against $4,570,095 last year. 

Crop marketings disclose large increase, and domestic 
_@nd foreign absorption is fair in provisions and live stock, 
but spot transactions show moderately in the leading 
_ Total movement of grain at this port, 10,252,550 

els, compares with 8,756,150 bushels last week and 

8,702,700 bushels a year ago. Compared with 1911, re- 

eeipts increased 30.8 per cent. and shipments uecreased 
‘44percent. Flour receipts were 183 138 barrels, agsinst 

138,710 barrels last week and 88 551 barrels in 1911, while 
-thipments were 94,997 barrels, against 84,667 barrels last 

week and 68,786 barre'’s last year. Aggregate receipts of 

tattle, hogs and sheep, 363,477 head, compare with 404,157 

head last week and 261,103 head in 1911. Wool receipts 

Were 351,700 pounde, against 242,300 pounds last week and 
463,200 pounds last year. Hides received, 3,940,100 pounde, 
~@Mpare with 3,590,100 pounds last week and 3,778,800 
Peinds in 1911. Lumber receipts were 29,988,000 feet, 
against 34,769,000 feet last week and 35,365,000 f-et last 

at. Other receipts decreased in seeds, cheese and eggp, 

i increased in wheat, corp, oate, barity, broom corn, 
itessed beef, lard, butter, cattle, hogs ana :heep. Com- 
“Med with the closings a week ago, cash prices are un- 
2 in flour, hogs and sheep ; higher in ribs, 124 cents 
‘Mudredweight; and lower in oats, § cent a bushel; corn, 
s@nt; wheat, 2 cents; choice cattle, 10 cents a hundred- 
‘Weght; lard, 25 cents a tierce; and pork, 374 cents a 


- Gincinnati.—Business in dry goods shows some expan- 
‘Mi, house trade having improved and numerous large 
Miers having been received through traveling salesmen. 
ing manufacturers, however, report only a light move- 
hand prospects not better than fair. The flour market 
sins quiet, but prices are steady. The demand for 


ik y at wholesale is fair and the market firm. The 
t of lumber is increasing and prices are well 
smained. Pig iron is only in moderate request and 
‘iy for immediate and early deliveries. Provisions are 
a) With 4 fair jobbing demand. Collections are reported 
“How and unsatisfactory. 
Miwaukee.— Moderate weather has made shipments of 
seme very heavy the past week. Meat and meat 
a8 remain about normal, with a small increase in 
sales. Conditions in the iron and steel industries 
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continue unsettled, some lines having impruved and 
others fallen back. Trade in leather remains normal, with 
the demand very heavy threughout the South. Raw 
materia] prices remain high. Retail trade is very good, 
sales being in excess of the corresponding period a year 
ago, and weather conditions are more favorable. 

Toledo.— While there was no marked improvement in 
retail distribution during the past month, the approach of 
better weather stimulated interest in wares suitable for 
the season. Stocks of heavy clothing, footwear and gloves 
have been materially depleted, clearing the shelves for 
spring merchandise. Foodstuffs are in fair demand and a 
decrease in cost of butter and eggsis noted. In a jobbing 
way there is little that is new, though some activity is dis- 
played in millinery and dress goods. Handlers of shoes are 
shipping spring weights and report fair bookings for later 
delivery. Advance sales of rabbers are good. Makers of 
cloaks and suite have closed a very satisfactory season and 
are well advanced with their 1912 output. Hardware sales 
are about normal. Lumber and coal stocks are low, de- 
livery being seriously hampered by inadequate railroad - 
facilities. Manufacturers of iron and steel products are 
working full time, agricultural implement houses are fully 
employed, harness and saddlery firms report the season 
opening under favorable conditions, and there is a slight 
improvement in cali for umbrellas, gloves, women’s house 
dresses and knit goods. Drugs and chemicals are quiet. 
Preparations are being made for an active campaign in 
building operations as evidenced by work now in architects’ 
hands. The demand for flour is strong, with prices shaded 
oft aroand twenty cents per barrel. 

St. Paul.—Business generally is reported satisfactory, 
but there is no activity in placing large orders for future 
shipment. Buying for current consumption rules, and no 
change in the situation is anticipated until spring or 
possibly until a northwestern crop is assured. The millinery 
opening continues to be well attended and a good season 
is practically assured in this line. Dry goods, clothing and 
footwear are moving in fair volume. Drugs and chemicals 
hold up well. Business with dealers in heavy machinery 
and harness is rather light, but inquiry for hardware is 
satisfactory. Collections are slow. 

Minneapolis.—Jobbers report sales of spring goods 
very slow and unsatisfactory, but orders for fall delivery 
are improving and in some lines running ahead of the same 
period of a year ago. Agricultural supplies are in better 
demand and jobbers do not lock for much further recession 
in general mérchandise lines. Collections continue slow 
and unsatisfactory. The lumber situation shows but slight 
improvement, although maby houses report better inquiry, 
as plans for building with the opening of spring begin to 
mature. Lumber-shipments for the week were 1,296,000 feet. 

Omaha.—tThe volume of business shows a considerable 
increase and retailers who have visited this market make 
a general statement that their stocks of winter goods have 
been well cleaned up. There seems to be general con- 
fidence as a result of the crop outlook, the soil being 
in first-class condition occasioned by heavy snows and 
winter wheat showing a good stand. Collections, however, 
are not near what they might be. Local business in flour 
is reported fairly good, although buyers are holding off in 
anticipatiin of lower values. Eastern bu-iness continues 


. slow, and competition bring extremely keen sales are made 


at very close figures. The cattle market has felt the effect 
of mild weather, demand has not been especially urgent 
from any quarter and closing quotations are much the same 
as a week ago. Receipts of hogs have broken all former 
records, but prices have shown very little decline. 


St. Louis.— Attendance of country merchants is much 
larger than last week and includes many from the North 
and Northwest as well as from the Southwest, while those 
from the surrounding States are also beginning to put in 
an appearance. Purchases in millinery, dry goods, clothing 
and footwear are, in the main, larger than in the past, but 
are atill conservative. Other lines of trade, such as wooden- 


-ware, hardware, groceries and drugs are moderately active, 


while business in agricultural implements and farniture is 
fairly active. Horses and mules are very active and record 
sales are being made at satisfactory prices. Retail trade 
is increasing in activity right along. Collections are im- 
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proving to some extent. Manufacturing establishments 
are receiving more orders and the increase in output is 
larger. Fiuctuations in grain are more marked and trading 
active. The movement in flour is less active and prices 5c. 
to 10c. per barrel lower; shipments were 63,390 barrels. 
Spot cotton continues active. Pig lead is firmer and spelter 
steady. Offerings of cattle, hogs and sheep are smaller, 
with prices slightly lower. Good lumber is in demand. 
Money "is abundant and the demand only fair. Rates are 
44 to 54 per cent. Commercial paper is discounted at 
34 to 44 per cent. 


San Francisco.—Business so far this month has been 
light, the volume being about the same as in January. 
The tota], however, is fully equal to that for the same time 
last year. The seasonal cuts in prices of dress goods, 
clothing, carpets and furniture have stimulated the move- 
ment considerably and furnished room for new stock. 
Rainfall to date is unusually light, less than one-half of 
the average of previous years. In some sections of the 
State this condition has caused much uneasiness. In the 
San Joaquin Valley grain is up two inches or more and 


shows a healthy growth. With moderate rains well dis- 
tributed as to time from now op, the grain crops will be 
good. Warm weather this month for the most part has 
had a marked effect on fruit trees and vines in the central 
and northern parts of the State, and barring frost injury 
later on, the fruit crop will be abundant. Last year’s pack 
of canned fruits and vegetables has been well cleaned up, 
and the remainder in first hands is held firmly. Some 
trading in fatures of peas and tomatoes is reported, the last- 
named advancing in price from 75c. to 80c. Two liberal 
consignments of barley have been shipped to New York by 
steamer via Panama this week. These were manifested at 
nearly 2c. per pound. Price ot California walnuts has been 
reduced to 13c. in order to clean up remaining stock. Pack 
of Hawaiian Pineapple Association for 1911 was 286,825 
cases, yielding a net profit of $156,600. The success of this 
enterprise has been gratifying and the pack will be in- 
creased. Exports by sea continue large, the value for 
January being $8,848,000, the largest amount ever reported 
for the opening month of the year. Japan contributed 
$2,404,500 to the total last month, mostly for Texas cotton 
shipped through this port. Shipments to domestic Atlantic 
ports last month were valued at $1,895,000 and to the 
Hawaiian Islands $1,512,000. January sales of San Fran- 
cisco real estate were $3,421,000; amount of money loaned 
on mortgages, $4,824,000; mortgages canceled, $2,341,- 
000; building permits, $1,693,000. Money is easy and 
rates unchanged. 





TRADE WITH THE PHILIPPINES. 


A very pronounced growth in trade between the United States and 
the Philippine Islands has occurred during the brief period since the 
enactment of the existing tariff law, which admits Philippine products, 
exclusive of rice, free of duty into this country and domestic products 
free of duty into the Philippines. The law in question became effective 
in August, 1909, and from a total of $9,243,244 in 1908 the imports into 
the United States had risen to $20,212,917 in 1911, while domestic exports 
to the Islands reached $20,896.029 last year, as against only $9,904,097 in 
1908, according to the Bureau of Statistics at Washington. This marked 
increase in commerce between the two areas was distributed among 


practically all classes of merchandise, but more especially in sugar, 
cigars, and cocoanut meat on the import side, and in nearly all branches 
of manufactures and foodstuffs on the export side. For example, the 
value of cotton manufactures shipped to the Philippines during 1911 
was over $4,000,000 against but $750,000 in 1908; of iron and steel man- 
ufactures about $5 300,000 as compared with $2,500,000 three years be- 
fore, and of meat and dairy products nearly $1.000,000 in 1911 as con- 
trasted with a little more than a third of a million in 1908. Moreover, 
exports of cars and carriages more than trebled during the period under 
discussion, over one-half of the 1911 total being automobiles and parts 
thereof, while many other articles of domestic production also show 
oy sete of ea arith me vi to — oe Islands. 

e growth in imports from the ippines a rs chiefly in su 
which rose from 103,000,000 pounds, valued at approximately $2,000,000 
in 1908 to 402,000,000 pounds, worth about $10,000,000, in 1911. Receipts 
of cocoanut during the same period advanced from 8,000,000 pounds, 
valued at $220,469, to 28,000, pounds, worth $1,194.703, last year, 
while cigars, etc., increased from only $1.847 in 1908 to $870,764 in 191). 
Of che domestic exports from the United States to the Philippine 
Islands in 1911, foodstuffs formed 17 per cent. and manufactures 82 per 
cent. (including those ready for consumption 73 per cent , and those for 
further use in manufacturing 9 per cent.), the remainder being crude 
materials and miscellaneous articles. The share of the total commerce 
of the Philippines, which passes between those islands and this country 
has also greatly increased since 1908 Statistics compiled by the Insu- 
lar Bureau of the War Department show that the share of the imports 
into the Philippines supplied by the United States increased from 8 per 
cent. in the fiscal year 19(0 to 16.4 per cent. in 1908 and 59.4 per cent. in 
1911, while the proportion of the exports sent to the United States rose 
iL 18 per cent. in 1900 to 314 per cent. in 1908 and 42 per cent. in 





expected this season. There is an active business in made- 





TRADE CONDITIONS IN CANADA. 


Montreal.—The trade situation continues good ang @ 
general satisfaction is expressed with the volume of ordes —BV 
offering. Boot and shoe manufacturers are busy shipping @ 
out spring goods, while the factories are still well employed, 
Leather is firm and tanners claim that prices are not high | 
enough, considering the present price of hides. Market re. 
ports show that since January, 1908, to date, B. A. dry bides 
have advanced from 14} cents to 23 cents, while other 
grades have also shown marked advances. The local hide 
market shows no change and receipts of calfskins are sti) 
light. Fur travelers are just starting out on their pl 
trip and report that they must get considerably adv 
prices owing to the generally increased cost of raw skins, 
The wholesale dry goods warehouses continue to shog 
much activity, and deliveries from cotton and print 
are freer. In groceries there is nothing especially ney, 
Sugars are firm at last advance. The steamship companies 
have again advanced freight rates on molasses from the 
West Indies this year. The extreme prices for potatog 
have been somewhat modified by some liberal importations 
from Ireland. 


Toronto,—Wholesale trade has been fairly active the 
past week, a good deal of attention being given to ship- 
ments of spring goods, in which a heavy movement ij 
























up clothing, with manufacturing departments running 
their full capacity. Millinery houses are receiving large 
quantities of domestic and foreign goods. They are pre- 
paring for a notable display of well-assorted lines at their 
openings next month. In hardware there is some improve- 
ment in shelf goods, while the inquiries for building material 
indicate great activity in that branch in the near future 
Hides are quiet and steady, and leather in fair demand a 
firm prices. Grains are dul], with prices easier in some 
instances. Provisions are in moderate demand, with ho 
products steady. Butter is sti: scarce and unusually 

in price. Eggs are easier, with eome stock cffering from 
the United States. 


London.— Prices of foodstufis continue high, although | 
eggs dropped a cent or two this week. Retail trade suffered 
through stormy weather, but for the month to date the 


volume is up to last year. Most factories continue bug 
and the outlook favorable. Collections on an average af 
ahead of last year. 


viv. F. FEVEPERERHERE ERTEAEESCECSESeEa"ea7a. 


Hamilton.—-There has been no apparent change worthy 
of note in retail and wholesale circles during the week aid 
the continued cold weather has been beneficial for th 
clearing of winter goods. With the opening of the Lente 


season trade in some lines has fallen off temporarily. ; 
of eggs and butter continue high and supplies are light FJ 


_ Winnipeg.—The grain market has been destitute & 
any features during the week, and both cash and futu 
business has been quiet, with the undertone of the marké 
somewhat weak. Arrivals continue unprecedentedly large, 
though there has been a considerable diversion to Dalatt, 
and leading interests have arranged for trane-shipmelt 
-facilities at that place. Occasional sales of inside realty & 
high prices are reported, but that market remains quis 
The anticipated large immigration movement has 
set in, with some benefit to retail trade. Country 00 
tions are still slow, but in Winnipeg are fairly satisfactiy 
At —22 the principal feature in connection with @ 
general trade situation is the steadily increasing activity® 
the real estate market, with prices high, especi Ls 
inside city property. Business conditions are generauy® 
a satisfactory baeis, with a steady demand for step 
although collections are still slow. Businees in all whale 
sale lines at Edmonton is very active, but retail lines a 
quiet on eccount of exceptionally mild weather and 1ace® 
enow. Collections are fair and general conditions favoram® 


Vancouver.—Stock-taking has been general throught: 
the province and results show a fair gain over lasty wl 
except in etrike-affected districts. Retail trade is tay 
active, though collections seem to be dragging. Bulga 
construction keeps up well. Northwest merchants af6 
ing merchandise for the coming season. Lumber 880m 
slight improvement. 
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DUN’S REVIEW. 











BANK EXCHANGES. 


- Bank exchanges this week at all leading cities in the United States 
aggregate $2,387,646,897, a loss of 0.6 per cent. compared with the same 
week last year and of 4.0 per cent. compared with the corresponding 
week in 1910. The somewhat less favorable comparison with last year 
than was shown in last week’s statement is due entirely to the falling off 
at New York City, where extreme quietness in the stock and other 
speculative markets was mainly responsible for a decrease in bank ex- 
ehanges of 5.6 per cent., against a gain of 1.3 per cent. the week before. 
Cities outside the leading center report a gain in the total, as compared 








; _ with a year ago, of 10.2 per cent., with notable expansion at nearly every 


t. New York City also reports some improvement over recent 
weeks in the comparison with two years ago, the loss now being only 
1.5 per cent., whereas last week it was 16.4 per cent.; but outside cities 
a somewhat less favorable showing, the gain in the total being only 
cent., against 4.1 per cent. a week ago. However, the statement 


fiderable activity in general business, as many leading cities report 

gains over both years. Among them are Boston with an increase 

3 per cent. over last year and 10.5 per cent. over 1910; Baltimore 

Gand 32.3; Cincinnati 6.9 and 12.9; Louisville 36.5 and 34.8; and San 

Francisco 13.5 and 18.2. Figures for the week and average daily bank 

pense for February to date and the two preceding months are given 
0 

































































below for three years: 
Five Days. Per Five Days. Per 
Feb. 23, ivil. Cent Feb. 24,1910 ven 
$124,748,000 +22.3 $137,995,219 +10.4 
127,043,289 + 1.4 137,813,456 — 6.5 
26,260,704 +21.6 24,140,788 +32.3 
40,641,622 + 3.0 41,888,785 — 0.1 
20 521,950 + 6.9 19,432,5 +12.9 
13,871,599 + 5.9 14,525,093 + 12 
222,527,248 +123 254,326,929 — 1.7 
16,039.585 — 0.3 17,681,217 — 9.0 
64,175,662 — ... 59,649,346 — ... 
39,256,281 + 6.9 43,368,640 — 3.2 
12,660.841 +36.5 2,825,863 +34.8 
906,065 — 2.7 6,256,240 + 1.2 
39,118,667 +135 37,558,665 +18.2 
-- $841,861,756 #$763,761,513 +10.2 $817,462,791 + 3.0 
22222 1,545,785,141 1,638,175 ,509 — 5.6 1,670,862,242 — 7.6 
Total all... $2,387,646,897 $2,401,987,022 — 0.6 $2,488,325,0388 — 4.0 
Average daily : 
to date..... $498,586,000 $501,547,000 — 0.6 $549,946,000 — 9,2 
—— — 512.242. 000 510,680,000 + 0.3 622,403,000 —17.7 
495 911,000 470,039,000 + 5.5 548,703, — 9.6 





THE MONEY MARKET. 


European borrowing has again become an important factor in the 
iocal money market and some bankers here express the opinion that 
interest charges will shortly reflect a broader absorption of funds. Quite 
large advances were made to both Berlin and London this week, the 
latter center supplying a novel feature by negotiating loans on call at 
tightly better terms than were obtained on regular Stock Exchange 
Wansactions. This was an u:usual development, though not without 
Precedent, and indicates that the foreign demand may be counted upon 


‘absorb some of the idle capital that it has been difficult to employ ad- 
* Yantegeonsly at home. 


Then, too, another outlet is furnished by con- 
Gaued shipments of gold to South America, $1,900,000 going to Argen- 
fina on Tuesday’s steamer and being supplemented by an additional en- 
@gement of $600,000 on the following day. These withdrawals, just as 
those which preceded, are for the account of either London or Paris, 
present international monetary conditions making this the most desir- 
able method of liquidating part of Europe’s indebtedness to the South 
American Repubiic. It has been estimated in certain quarters that the 
movement to that country may reach $15,000,000 before it terminates, 
md this prospect, fogether with the renewed foreiga borrowings, is 

pting lenders not to press their funds for saie. Slight symptoms 
Mave alreudy appeared of a hardening of money rates, which no doubt 
Would become more pronounced were it not for the apathetic trading in 
Me security markets. Currency is coming this way from the interior 
“oyweey volume and lucal banks are still losing cash, with a conse- 











letion of surplus reserves, although the position remains very 
oreign exchange reversed its course of the previous week by 
g up closer to 4.874 for sight drafts, or about a full cent above 

g quotatious a year ago. In siiver bullion prices recovered 
Mewhat from the sharp break on February 16, but did not equal the 

figures heretofore established. On Thursday the Bank of England 
an additional gain of about $3,400,000 in gold. and there is talk 


q J — reduction in the official discount rate next week. 
_ “Ai money ranged from 2 to 24 per cent., most business being done 
eee cent. 


time funds are sentimentally firmer, though still only 
atdemand. Loans ure made on the basis of 22 for sixty days; 3 per 
for ninety days; 3 to 34 percent. for four months and five months, 
33 to 34 percent. for six months. A slight hardening tendency ap- 
in commercial paper, which is now quoted at 3} to 4 per cent. for 
four to six months’ names, with 33 per cent. as the average. 


* FOREIGN EXCHANGE. 
_ At different intervals foreign exchange displayed some weakness, but 


the Market developed quick rallying powers and sight drafts went up 


The opening was at a decline of about 10 points, this 
being wiped out when a prominent financial institution 
has a buyer and stimulated demand from other sourees. There 
















lags; yet, 












be a accumulation of cotton bills to be disposed of in the early deal- 


as an offset, Europe was again a borrower bere. German 
re i to be bidding 3; per cent. for one mouth’s funds and 4 
‘¥ @at. for money carrying over the April 1 settlement period, while 
won Was taking luaus on call. an unusual proceeding. As predicted, 
i Wassent to South America, Tuesday’s steamer carryiug $1,900,- 
precious metal, and this con->ignment being supplemented by 
ment of another $600,0 0 ou the following day. Altogether, 

















about $13,200,000 has left.New York_since the first of the year, of which 
$8,000,000 went to Paris and the balance to South America. Daily 
closing quotations follow : 





Sat. Mon. Tues. Wed. Thurs. Pri. 

Sterling, 60 days. 4.8430 4.8430 4.8430 —— 4.8425 

ling, «-. 4.8736 4.8735 4.8740 — > - -cenees 40 

Sterling, ca --. 4.8770 4.8770 4.8775 Ge: 2 geen 4.8770 

Parte uietess “Baty bby “Bie BIB ot 

28, —_— ‘9 ‘ 1848 GlS se - «> seeds 18% 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 25¢. discount; Boston, par; New 
Orleans, commercial 50c. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 


60c. premium; Charleston, buying par, selling i1-10c. premium; St. 
Louis, 15c. discount. 


SILVER BULLION. 
Total British exports of silver bullion up to February 8, according 
to Pixley & Abell, were £1,303,300 against £1,508,300 in 1911. Indiare- 
ceived £953,300 and China £350,000, while last year £1,332,300 went to 


India and £176,000 to China. Silver bullion was irregular, recovering 
briskly from the recent sharp decline, only to fall back abruptly again. 
Daily closing quotations follow: 


Sat. Mon. Tues. Wed. urs. Fri. 
London Prices......... 27.00d. 27.314. 27.314. 27.06d. 27.064. 237.004 
New York Prices ..... 568.50c. 69.376. 59.37¢c. 658.87c.°  ...... 58.62¢ 


FOREIGN FINANCES. 

Another quite liberal gain in gold was reported by the Bank of Eng- 
land on Thursday, holdings of coin and bullion increasing an additional 
£675,442; but there was a further expansion of £3,898,000 in the loan 
account, and the ratio of reserve to liabilities fell from 51.24 to 48.64 per 
cent. This latter figure compares with 51} per cent. on the same date 
in both 1911 and 1910, although beiug higher than in five of the preced 
ing seven years. The stock of gold in the vaults of this institution is 
now about £1,700,000 larger than a year ago, while the total reserve 
shows a similar difference of some £1,133,000. ns, however, are 
heavier by fully £4,600,000. Improvement in position is still being re- 
corded by the Bank of France, the latest statemeat showing an accumu- 
lation of 38,475,000 francs in gold, combined with a reduction of 55,350,- 
000 francs in the loan item. At London call money commands 3; per 
cent., while three months’ bills are quoted at from 3 7-16 to 34 per cent. 
The open market charge at Paris continues to rule a fraction below 3 
per cent., while at Berlin the prevailing rate remains unchanged at 3} 
per cent. 

NEW YORK BANK STATEMENT. 

As expected, the members of the local Clearing House Association 
reported a further shrinkage in their reserves last Saturday ; yet, under 
the actual compilation, the impairment amounted little more than 
$1,400,000 and the banks alone are, with the single exception of last 
year, in a stronger position than at any time since 1897. The feature of 
the returns was the loan account, which rose less than $1,000,000, thus 
indicating a shifting process to the books of outside institutions. More- 
over, some of the advances previously made abroad were paid off, while 
there was also liquidation of loans ou stock Exchange collateral. The 
cash item was depleted an additional $2,612,00u, but, as a partial offset, 
deposits were reduced close to the same amount. Somewhat more 
radical changes were disclosed in tae average statement, a growth of 
$7,680,000 in loans being accompanied by a contraction of about $6,950,000 
in deposits, while cash hoidings fell off $7,557,000. This iatter alteration 
served to lower the surplus over $5,500,U0u, but the total is still in excess 
of $35,400,000. The average statement compares with the previous 
weeks as follows: 












































Week’s changes. Feb. 17. 1912. Feb. 10.1912, 
BREE. — Inc. ,680,000 $2,019,241,000 $2,011,561,000 
Deposits . Dec. 6,951, 1,897,607 ,000 1,904,558,000 
— Boe egies © sakaueoes —— 

le. e 98 - . 4 .) y 
— tenders....... Dec 839,000 8 ; 480,000 389 000 
Total cash......... Dec. $7,557,000 $468 ,314,000 $475,871,000 
Surplus. ......-...-. Dec. 5,520,850 35,424,950 40,945,800 


Actual figures of Clearing House members at the close ot the week 
were as follows: Loans, $2,019,042,000, an increase of $975,000; de- 
posits, $1,894,715,000, a decrease of $6,120,000; specie, $382,442,000, a 
gain of $35,000; le tenders, $86,033,000, a decrease of $2,647,000; 
circulation, $51,399,000, an increase of $345,000. Outside banks and trust 
companies report loans of 2607,502,300, a gain of $11 858,900; deposits, 
$715,757,900, an increase of $9,450.300; specie, 63,448,400, an increase of 
$795,900 ; legal tenders, $11,089,600, an increase of $91,600. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $62,385, exports $1,531,208 
gold imports $456,510, exports $34,976. From January 1: Silver 
imports $1,638,284, exports $7,872,624; gold imports $2,922,814, exports 
g10,221,750. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 290, 
against 334 last week, 348 the preceding week, and 263 the corresponding 
week last year. Failures in Canada this week are 26, against 34 the 


preceding week and 30 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 









































Feb. 22,1912 || Feb. 15.1912.,| Feb 8, 1922.|| Feb 23,1911. 
Section. 
uU r Over Uver Over 
SS 43 | 93 54 | 123 50 | 138 45 | 93 
South......... 27 23 | . 87 36 | 102 is | 83 
0 ae $0 | 87 30 | 77 371 84 31| 72 
Pacife ....... 6| 24 22 | 47 6| 24 10| 21 
sasee 290 || 129 | 334 || 129| 348 | 104 
oo ata mee ees g| 34 is | 42 6} 80 
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THE GRAIN MARKETS. 


For a time early this week purely speculative influences gave support 
to wheat; but it was not long before prices were again borne downward 
under the weight of continued heavy Northwest receipts. At Minne- 
apolis alone the arrivals on Monday reached an aggregate of 616 cars, 
or much more than double the total on the same date last year. and, 
while the movement subsequently diminished, it still kept up to impos- 
ing figures and the shipments were reported to be of better grade. It is 
becoming more and more evident that the Government’s estimate on the 
spring wheat crop was too low; at least the trade takes that view of it, 
because the grain is coming forward with such freedom that no other 
inference seems logical. Minneapolis stocks have been increasing at a 
time when a decrease is to be expected ; but last week there was a further 
reduction of 1,379,000 bushels in domestic visible supplies, exclusive of 
bonded wheat. However, the available quantity of all kinds of this 
cereal remained at virtually 60,000,000 bushels, whereas a year ago there 
were less than 42,500,000 bushels in sight. According to many operators: 
supply and demand conditions in this country do not justify the present 
level of prices, especially since the winter wheat outlook appears to be 
generally favorable. A thick blanket of snow over Kansas has led to 
talk that perhaps that State will raise 120,000,000 bushels this year and, 
though it is, of vourse, too early to make predictions of this sort, the fine 
prospects there are offsetting minor complaints from other sections. But 
the character of the foreign news sometimes lends support when do- 
mestic influences point a different way. For one thing, the European 
markets are watching the export movement closely and Liverpool seems 
anxious lest its stocks dwindle to a very low point. Much depends up- 
on how freely Argentina will contribute from now on; the latest clear- 
ances from that country were again a little more liberal, but still ran 
well behind last year's and only a small proportion was destined for the 
United Kingdom. Judging from speculaiiye operations, both in the 
local and Chicago markets, at the outset this week, it looks as though 
the bull clique were transferring their attention from the May option 
to July, apparently believing that the latter delivery affords a better op- 
portunity to gain profits on the long side, because the usual period for 
crop “‘scares” is near at hand. Therehas been an awakening of interest 
in the flour trade, after months of dullness that was most discouraging. 
Locally, heavy sales were reported at materially reduced prices, some mills 
evidently wishing to relieve their accumulations and buyers accepting a 
favorable change to build up their depleted stocks. Production at 
Minneapolis, Milwaukee and Duluth this week aggregated 327.615 bar- 
rels, against 318,115in the preceding week and 239,6%0 barrels durin 
the same time last year, according to the Northwestern Miller. Although 
corn followed much the same course as wheat, its resisting powers were 
greater, as both the cash and export demands were broader. Countr 
roads were said to be soft in some sactions, yet receipts continued liberal. 


Daily closing of wheat futures in New York: 





Sat. Mon. Taes. Thurs F 
May delivery....... 1045, 104% 104 ee 104 11-16 
July — J 100 100% 100% — 10 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs Fr'. 
May delivery ....... 1004, 100% 99%, 100%, 
July — — 047% 95% 95% ee: ~: ieee 96 
Sept. — oe 938 94 93% See ©: :: Seuams 94 7-16 
Daily closing of corn futures in Chicago: 
t. Mon. Tues. ed. Thurs. Fri. 
May delivery-...... 674% 67% 67% oh EE ee 6312 
July ——— 67's 671s 66% eee 684g 
Sepe. san LR SS aS 67s 67's 66"%— J 68 


The grain movement each day is given in the follewiug table, with the 
week’s total and similar figures for 1910. The totai for the last four weeks 
is also given, with comparative figures for a year ago. Receipts of grain 
at western cities since July 1 for the lust six years are appended, witb 
similar figures of export: 























Whea — — Fiour. — 

Western Atlantic Atlantic Western Atlantic 

ipte xporte Exports Receipts. Export 
— — 638,868 312,029 8,752 1,176,860 121,620 
CREE OS, 539,743 61,143 1 639 1,122,803 245 ,02% 
Monday .... Ree —— 14 004 1,781,360 234 219 
eaday..... 627,684 135,139 11,022 1,422,680 98 
Wednesday ........ 642,312 153,988 19,163 1,464,737 188,370 
Thursday .......... jnekacs  euh «| *"'o amelie (| »eceueiea 
V 3,413,601 662,299 54,480 6,966,940 831,129 
“ last year. . 2,063,162 516.177 110.572 3,687,816 1,940,203 
Four weeks ....... 13,160,469 3,043.918 317,635 30,574,172 5.560.843 
*“* last year.... 11,580,784 1,498,395 433,075 20,255,294 8,314,073 





The total western receipts of wheat for the crop year to date are 
181,839,435 bushels, against 181,319,258 a year ago, 199 437,257 in 1910, 
188,471,055 in 1909, 140,643,822 in 1908 and 177,479,240 in 1907. ‘Total 
exports of wheat, flour included, from ail United States ports for the 
crop year to date are 68,744 445 busnels, compared with 50,172,662 last 
year, 71,656,417 in 1910, 104,943,753 in 1909, 127,484,461 in 1908 and 102,738, - 
813 in 1907. Atlantic exports this week were 907,459 bushels, a st 
847,961 last week and 1,051,797 a year ago. Pacific exports were 78,550 
bushels. against 30,000 last week and 3u3.444 last year. Other exports 
were 686,671 bushels. against 342,523 in the previous week and 160,320 
bushels a year ago. 

Total western receipts of corn since July 1 are 127,187,699 bushels, 
against 133,246,134 a year ago. 100,731,421 in 1910, 89.13!,224 in 1909, 
116,666.197 in 1908 and 136,971,084 in 1907. Total Atlantic coast exports 
of corn for the crop year to date are 18,695,109 bushels, compared with 
23,789,792 last year, 16,659,849 in 1910, 17,019,506 in 1909, 32,576,471 in 
1908 and 37,308.061 in 1907. 


Wheat Movement and Supply.—aA further moderate 
increase was reported in shipments of wheat from all surplus nations 
last week, the combined movement rising to 8,720,000 bushels, as against 
8,208,000 in the preceding week and 10,760,000 bushels during the corre- 
sponding period a year ago, according to Broomhall. Only two 
countries offered less freely than in the previous week, clearances from 
North America decreasing about 1,375,000 bushels and those from the 


Danube falling off 88,000 bushels. Russia, on the other hand, ¢ 
prominently to the front with a gain of virtaally 825,000 bushels, 
from Australia the exports were larger by fully 720,000 bushels. 
addition, there was an expansion of 480,000 bushels in the outgo from 


India, while Argentina showed a nominal improvement of 2400) 
Owing chiefly to the heavier amount destined for the Con 
tinent, floating quantities of wheat and flour were swelled 2,120,099 
bushels; yet the 32,752,000 bushels on passage were well below the — 
Visible supplies of 
wheat in the United States were again drawn down at anormal rate, the — 
shrinkage last week totalling 1,379,000 bushels, exclusive of bonded — 


bushels. 


43,088,000 bushels shown at the same time in 1911. 


wheat; but aggregate stocks of this cereal in this country on Fe 


17 remained close to 60,000,000 bushels, whereas on the same date a year : 


ago the available supply did not quite reach 42,500,0Cc bushels, 
The Corn Trade.—Every surplus nation offered corn ona 


more liberal scale last week, and the combined movement rose to 4,225,000 


bushels, as compared with 3,435,000 in the week preceding and 3,630,009 


bushels during the corresponding period of 1911, according to Broom- 


hall. The Danube was the most generous exporter, with a total of 
1,445.000 bushels as against 1,394,000 in the previous week, while 


North America sent out 1,394,000 bushels, or a gain of about 315,000 


bushels. There was also an increase of 425,(00 bushels tn clearances 
from Russia, but there were again no shipments from Argentina, 
whereas that country contributed 196,000 bushels in the previous year, 
The quantity of corp destined for the United eo increased hoy 
920,00 bushels, and this was chiefly responsible for the gain of 994, 

bushels in the amount of this cereal on ge, the total —— 
being swelled to 13. 337. 000 bushels. which compared with 10,362, 

bushels at the same time in 1911. A futher substantial addition of 1,217,- 
000 bushels to visible supplies of corn in the United States raised the 
aggregate to 11,330,000 bushels on February 17, or only slightly below 
the 11,383,(00 bushels available on the same date in the previous year, 


THE CHICAGO MAREETS. 


Cuicaco.—Crop marketings exhibit notable increase and further im- 
provement appears in outgo of flour, but in other respects conditions 
reflect reduced absorption of breadstuffs, and the markets generally 
indicate dulness in spot dealings. Speculative operations resulted in 
additional commitments on the short side of the May account for both 


wheat and corn, and prices again testify to declining tendencies in | 


futures. The absence of demand and ample supplies in sight are bearish 
factors constantly operating against efforts to maintain high quotations, 
and traders hardly expect satisfactory buying unless more inviting 
terms attract a wider domestic and foreign interest in the market 


Millers claim a slight gain in recent orders for March forwarding, but 
continue meager buyers of wheat and admit difficulty in getting P 
directions on old contracts. It is asserted that stocks in dealers hb 
have run unusually low and that early replenishment is inevitable at 
various imporiant centers, but there is little evidence of increasing 
active capacity and prices are quoted easier. Weather conditions in the 
West were favorable until Tuesday, when a severe blizzard set in 
worked eastward, passing through Illinois on Wednesday. Temperature 
suddenly dropped toward zero, but the change was offset by y. 
snowfali and it is believed that exposed whest and rye 

met with little if any injury. The storm may cause lessened market 
ings the coming week, count roads being to some 


extent — 
_ Made impassable and railroads blockaded. Thursday’s holiday also in- — 
terrupted activity. Farm advices early in the week as to condition of 


winter wheat mainly were encouraging in comparison with this time 
last year. Flour receipts this week were 94,587 barrels more than it 
corresponding week in 1911, while shipments incre»sed 26,211 barrels. 
Aggregate movements of the five cereals tabulated below, 10,252,560 
bushels, show increases of 1,496,400 bushels over last week and 1.549,80 
bushels over last year. Receipts rose 1,749,750 busbels over last week ané 
1,693,300 bushels over 1911. Shipments were 253,350 bushels less than last 
week and 143,350 bushels under those last year. The comparison of 
ceipts and shipments for the week indicates an accumulation of 4111; 
250 bushels—the largest in some time. Contract stocks in 
increased in wheat 68,489 bushels, and decreased in corn 3.528 : 
and oats 5,750 bushels. Detailed stocks this and previous weeks follow: 


















Wheat—bushels. This week Previour week 

Dit — — 52.438 52. 
BD BOE... dkcddecipecwcacesecosece 909.589 906,904 
No. 1 rea 17.46 17.46 
ee seems 7,792,137 7.726.333 
Wo. 1 ...cccces. o secee- 34,614 34,61 

NG 8,806,244 8,737,755 
Cath. CHEE nnticincoanecasens dine 272,669 276,242 
Ce , CI no cnwes pes. sawn 113.158 118 908 


Stocks in all positions in store decreased in wheat 82,00 bushels, oats j 
388,000 bushels and barley 5,000 bughels. and increased in corn S13 = 
and rye 8,000 bushels. Detaileed stocks thisand previous weeks follow; 



























































Stocks—bushels. Thie week. Previous week. Vear 
Wheat ——— 14. 473.000 14, 555,000 7 
nee pagatbaaubioce 3,402 ,( 2,889,000 
CN the cui 6,349, »737,000 
Rye — 117000 109,000 
——— * 141,000 146, 

24,482,000 24,436,000 





Included in the foregoing stocks are 4,898,000 bushels afloat in 


ed with 1911, increase appears in receipts 30.8 per cent. and ¢ 


n shipments 4.4 per cent. Detailed movements this and previous re 









































follow : 

Receipts—bush ; This week. Previous week . 
Mie — 408,00 238,800 
Corn. RTE 4.490.000 %,3138.250 
— 1,784,700 1,455,600 
BO snccndcncccccancencascececncosces 60,000 50, 
— 442,20 379.500 

Totals. ..c.ccos-- * 7,184,900 5 435,160 
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— srcere<e. 


the 
river, consisting of 999,000 bushels wheat and 3,899,000 bushels oat§ # — 
decrease of 10,000 bushels wheat and 430,000 bushels oats since a week 
ago. Total movement of grain at this port, 10,252.550 bushels, compares 
with 8,756,150 bushels last week and 8,702,700 bushels a year ago. “as 

















23. 
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_ Flour receipts were 188,138 barrels, against 138,710 barrels last week 
and 88,551 barrels in 1911, while shipments were 94,997 barrels, against 
‘$4,667 barrels last week and 68,786 barrels last year. The visible supply 
F statement of grain in the United States, east of the Rocky Mountains, 
exhibits decreases in wheat of 1,380,000 bushels, oats 784,000 bushels 
‘and rye 14,000 bushels, and increases in corn 1,217,000 bushels and 


barley 112,000 bushels. The principal port decreases in wheat were 
'  Bauffalo, 550,000 bushels afloat and 138,000 bushels in store; Minneapolis, 
mm 22,000 bushels; St. Louis, 205,000 bushels; and New York, 132,000 
bushels. Similar corn increases were: Chicago, 513,000 bushels; Bal 
timore, 336,000 bushels; Omaha, 275,000 busheis; Kansas City, 237,000 
bushels; Milwaukee, 123,090 bushels; and Peoria, 103,000 bushels. 
Similar corn decreases were: Indianapolis, 279,000 bushels: and Mil- 
| .waukee, 132.000 bushels. Stocks of Canadian wheat in bond, not in- 
: cluded in the United States statement, aggregate 1,271,000 bushels, or 
134,000 bushels less than the previous week. Stocks of bonded oats are 
630,000 bushels, an increase of 148,000 bushels, and of barley 333,000 
‘bushels, a decrease of 18,000 bushels. Detailed United States stocks 

this and previous weeks follow: 

















Stocks—bushels. This week. Previous week. ear 
GERRARD eS RI rs open 5S,436,000 59,816,000 42,478,000 
I— i3305,000. —⏑ 16,399,000 
aa Dae ao st 5. 082,000 1,096.0 310, 
2,806,000 2,696,0 1,390,000 




















The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits increase in wheat 153,000 bushels, and de- 
ereases in oats 462,000 bushels and barley 40,000 bushels. Detailed 
stocks this and previous weeks follow : 





Stocks—bushels. This week Previoue week. Yeeserago 
ETA A PO 23,080,000 22,927.000 12,918,000 
el wht 4,952,000 5,414,000 7,461,000 
EE oi ad ca Cte de oun wha eg 1,470,000 1,510,000 428,000 


Provisions again were in lower average value. The offerings for 
future shipments have been liberal, but the absorption was of fair ag 
gregate for current domestic and foreign needs. Aggregate receipts of 
cattle, hogs and sheep, 363,477 head. compare with 404,157 head last 
week and 261,103 head last year. All classes showed increased arrivals. 
— hogs and sheep. Cash pork closed at $15.12} a barrel, against 

50a week ago; lard at $8.65 a tierce, against $8.90, and ribs at 
48.374 a hundredweight, against $8 25. Choice cattle closed at $865 a 
bundredweight, against $8.75; hogs at $6.30, against $6.30. and sheep at 
$4.65, against $4.65. Compared with the closings a week ago, casb prices 
re unchanged in flour, hogs and sheep, but higber in ribs, 124 cents a 
hundredweight ; and lower in vats. fc. a bushel; corn, 3c.; whext, 2c. ; 
eewe catile, 10c. a hundredweight ; lard, 25e. a tierce, and pork, 37jc. 


MINNEAPOLIS FLOUR OUTPUT. 


MixngaPpotis.—The flour market is dull and lifeless. Tnere are 


‘Practically no export sales and the domestic demand is for actual 
fequirements only. Mill feed is active and steady. 


















THE PITTSBURGH IRON MARKET. 











PittsBURGH.—There is no material change in the situation, with oper- 
ations of the larger interests about 80 per cent. of capacity and material 
is being specified at a fairly satisfactory rate. New business, however, 
is more or less disappointing and the pig iron market continues rather 
 @ulet. Moderate sales have been made of foundry iron and basic, but 
Bessemer iron is inactive. Prices are subject to concessions in several 
finished and semi-finished lines, especially steel bars, plates, sheets and 
in plates, and scrap material is slightly weaker. No official changes 
have been made in any commodity as to prices and quotations are 
| ‘Mijusted in respect to the desirability of the order. Bessemer iron re- 


‘Meins nominally $14, Valley. and basic iron $1225. Valley. Billets, 
* th open hearth and Bessemer, are quoted $20, Pittsburgh, and 
* bars $21, Pittsburgh. The leading interest is out of the market 
ts, but other operators are in » position to fill orders and in some 









































































































* | Stses slight concessions are granted. Purchasing of railroad equipment 
(00 bushels, ca H fiscal 8, and one of the local car manufacturing plants reports for the 
d in corn 513,00 . a year 1911 less car orders than for any year since 1903. Plates are 


ous weeks follow: 



























































_ M poor demand and structural material is only fairly active. Produc: 
of coke last week made a gain of 39,(00 tons, according to the 






























































eck, Year age —* ile Courier, and the market hasstiffened. A favorable feature 
+4 —8 demand for foundry coke. and for prompt delivery this grade 
0 eae manded as much as $2.40 at oven. Prompt furnace is quoted 
00 weW and $1.90 at oven. 
3 
seat wa The Ezz Market.—A very fair demand in the early part of 
4 —2 the Week cleaned up all offerings of good grade eggs at well-maintained 
aa : J Be Prlees, but later on larger receipts and increased production, due to the 
— gid uilder weather, resulted in a weaker feeling and quotations moved 
bushels, com ore | lowly towards alower level. Advices from outside points indicated the 
— rot Probability of expansion in arrivals, and this caused buyers to operate 
nd previous — = i 4 as the growing opinion appeared to be that it would take 
mes 2 fe tly larger supplies to force a material decline in values. In- 
——— ‘ fancy nearby fresh gathered eggs continued good, but the 
3,800 | ned were not much better than those of quality from 
3350 i, 80d other points. Very little business was done in storage 
3.600 Zz » 88 stocks of these have been practically cleaned up. Medium and 
9.500 Ser ee Stock was dull and hard to move. Receipts for the week 
+. 72190 cases against 32,690 last week, 85,975 the same time last 
5.150 aud 70,620 the corresponding week in 1910. . 








Shipments— bushels This week. Previous week Veer s20 
soenns seeeecenee 155,6 5,400 139.400 
1,744,750 1.744 400 1,507,700 

1.094,4( 1,281,700 1,461,600 

33 v00 41,600 13,300 

59.000 57,800 89.000 

Totals eeeeee +s Be ee 3,067,650 3,321,000 $.211,000 


HIDES AND LEATHER. 


Pronounced strength continues to rule throughout the hide market 
and such slight concessions as have been made on domestic hides have 





not been anywhere near sufficient to make up for the deterioration in © 


quality of late receipts. Sales of packer hides this week ! ave not been 
large and the movement has been principally confined to native cows. 
In this variety an advance was secured and about 10,000 January and 
early February packer light native cows were sold at 14$c., which price 
was jc. better than packers were offering to sell at last week and is an 
advance of jc. from a sale made nearly a fortnight ago. All kinds of 
packer branded hides are especially firm, owing to these being in light 
supply at this season, and there has been some inquiry to buy Texas 
steers and branded cows ahead, but packers have refused to sell these in 
advance of takeoff, even at the present high quotations. Country hides 
continue to show a slightly easier tone despite the strength in the 
packer market and some sales of buffs in Chicago and also at other 
points have been made for Mirch delivery at 12jc., although the mar- 
ket is still quoted at 13c. for prompt shipment. Advices from Europe 
continue strong on all kinds of hides and calfskins and the New York 
market on Latin-American hides is still advancing. Sales of Central 
American dry hides have heen made up to 23j¢., Orinocos at 243c. and 
Puerto Cabellos at 24c., showing further advances of from } to 3c. over 
a week ago. : 

Trade in leather continues only fairly good, and while some varieties 
are more active than a while ago other kinds are stiJl quiet. Pronounced 
strength, however, continues to rule throughout the market and most 
sole leather tanners are holding out for a further advance of le. per 
pound. Last large sales of packer hide union backs were at 34c., tan- 
nery run, but at the 35c. * since asked only a limited amount of 
trading has developed. Hemlock sole is in steady call and firm at full 
quotations, with one sale reported made in the New York market for ex- 
port to Europe at jc. advance. Harness leather shows a firmer tone 
and belting butts continue well maintained at the last advance, with 
sales of choice tannages of No. 1 light weights at 48 to 49s. In upper 
leather, calfskins continue in chief request, although there are some re- 

rts that the demand for colors has fallen off to some extent. Glazed 

id is rather quiet in the light weights, but medium and heavy stock is 
selling quite freely and tanners expect more business in this variety, 
owing to prices being relatively on a lower level than calfskin. 

Boois and Shoes.—Few new features of interest have de- 
veloped in the market during the past week and conditions remain 
practically unchanged. Supplementary orders coming forward for season 
abie and spring goods are only of moderate volume, as a rule, but most 
of the manufacturers are still fairly well employed and in some in- 
stances have orders on hand sufficient to keep their plants in operation 
for sx or seven weeks. Salesmen are all expected to be in their re- 
spective territories by the middle of next month, and producers do not 
anticipate many duplicate orders for spring goods to come in before 
that time. There is some uncertsinty regarding the outlook for the 
fall trade, as the pronounced strength in hides and leather is causing 
manufacturers tohold for further advances on shoes, and buyers as 
usual will be inclined to hold off from paying any further increases. In 
the better grades of footwear, specialties still command considerable 
attention, particularly colored calf in both men’s and women’s lines and 
white leatner in women’s shoes. Tie local jobbing trade is very quiet 

and city retailers are doing little business at present 


THE BOSTON MAREET. 


Boston.—There is a very firm tone to the leather market and the 
tendency of prices is against buyers. Demand for upper stock is not 
very active, as consumers have their requirements well covered ; but some 
good-sized contracts for sole leather have been placed lately, with sales 
of union stock quite large. With prices of hides and skins of all kinds 
unusually high, the outlook is for continued strength in leather and 
advances if the demand becomes more active. In the footwear market 
business has continued quiet. 





The Hemp Market.— Business was slightly more active in the 
hemp market this week. a better inquiry from manufacturers having 
made its appearance, although actual transactions were in moderate 
volume because of the limited offerings of suitable supplies, and there 
was little or no change in quotations. Cables from primary markets 
noted firm conditions, and while receipts at Manila were large, values 
at that point showed considerable strength, reflecting an increased in- 
quiry from the United Kingdom. Receirts at Manila for the week 
were 32.000 bales. and since January 1. 207,000 bales against 185,000 
bales last year; shipments to the United States ror the week 8,000 bales, 
and since January 1. 94.400 bales against 76,000 bales last year: ship- 
ments to the United Kingdom for the week 27,000 bales, and since 
January 1, 109,000 bales nst 64. last year; shipments to the 
Continent for the week 8, bales and since January 1, 20,000 bales 
against 11,000 bales last year; stocks at Manila 185,000 bales against 
200,000 bales at the corresponding time last year. 





The Cheese Market.—Notable strength is still the leading 
feature of the market for cheese, with all grades very firmly held at high 
prices. Business, however, during the past week was on a moderate 
scale, demand being restricted by the advanced values. Stocks are 
low, especially of medium grades and fancy white cheese, and there is 


a fair inquiry for the latter, which is still firmly held at 17} cents. 
Skims are also scarce and in demand when the quality is acceptable, 
but the inferior sorts are dull and neglected. Receipts for the week 


were 7,930 boxes against 4,255 last week, 6,036 the same week last year 
and 4,994 the corresponding week in 1910. 
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DRY GOODS AND WOOLENS. 


The cotton goods markets rule strong and prices are firm. Jobbers 
find difficulty in securing spot deliveries of many staples as the stocks 
of mills have been cleaned up and the looms are under order in many 
instances for the next 60 to 90 days. Wide sheetings have been ad- 
vanced lc. a yard. Standard drilis are ic. a yard higher. Branded 
bleached sheetings have been advanced another jc., and leading brands 
are held at value. Regular print cloths are quoted at 3j¢. The export 
trade continues good. Recent sales have been 1,000 bales of 32-yard 
sheetings to China at 6jc. ; 2,000 bales of standard drills to India at 7jc., 
and many small miscellaneous lots for Red Sea and African shipment. 
Trade with miscellaneous ports on prints, bleached and brown cottons, 
colored cottons, and various fabrics continues steady. The total ship- 


ments of domestics from the port of New York since January 1 amount 
to 47,437 bales, as ~ pe ae 35,874 bales at the corresponding period last 

ear. Of the 250,000 pieces of print cloths and convertibles sold at Fall 

iver last week 100.000 were for spot delivery, the balance contracts. 
The greatest strength continues in the heavy end, where drills, sheet 
ings, duck and heavy colored cloths are not in abundant spot supply. 
There has been some definite improvement in the volume of sales of 
fine cotton goods for spot and future delivery, and thé bleachers and 
finishers are busy on goods for quick delivery. Retailers are buying 
carefully, but generally. and they have been numerous in the markets of 
late. Jobbers are doing a seasonable trade. Underwear and hosiery of 
cotton are higher in consequence of the advance in yarns. 


Woolens and Worsteds.—Prices are hardening in men’s 
wear markets. There has been an advance of 5c. and 7jc. a yardin a 
leading line of overcoatings, and other advances are foreshadowed as 
the initial fall season draws toaclose. The Lawrence strike is slowly 
breaking up. The market is feeling the effect of the withdrawal of so 
many goods as the curtailment at Lawrence entails, and the anxiety of 
weavers outside of Lawrence is heightened by the contraction in yarn 
deliveries following the stopping of so many sale yarn spindles. Men’s 
wear serges of good quality are very scarce for spot delivery, most of 
the desirable light weights being under order for some time. Carded 
woolen suitings have shown further strength and popular priced cassi- 


meres for summer and fal] are being sought steadily. The buyers are 
beginning to feel the embarrassment of delay in the receipt of sample 
pieces from. the large Lawrence mills. but it is signincant that cancella- 
tionsare very few. Buyers evidently feel that the mills are making 
constant gains in employés, the last reports showing about half of the 
equipment in operation. Retailers are displaying a broader interest in 
fine dress goods than for some seasons past, and mills selling direct to 
them are very busy. Serges made by the large corporations are well 
under order for the summer. Cheviots in dress goods are coming to the 
front stronger and there is an added interest in rough-faced cloakings 
and suitings in the higher-priced materials. The cutting trade is buy- 
ing a wide range of fabrics for fall, but the spring duplicates are coming 
in largely on serges in creams, navies and fancy weaves. 


Yarns.— Worsted yarns are firm and higher. Curtailed deliveries 
by Lawrence mills are making scarcity a market feature. Cotton yarns 
continue firm, spinners being unwilling to make concessions while cot- 
ton rules so steady. 

Sillkks.—There has been a moderate improvement in the demand 
for silk ribbons. The broad silk trade is fair as a whole, and very good 
in some particular instances. 








THE BOSTON WOOL MAREET. 


Boston.—Sales of wool have fallen off and do not exceed 3,000,000 
pounds for the week. The holiday has interfered with trading, but the 
small stocks of the most desirable grades are mostly responsible for the 
falling off in business. Low and medium grades of domestic were never 
in smaller supply at this time of the year, and the spot offerings of New 


Zealand crossbreds are limited. Arrivals of foreign wool meet with a 
good demand at firmer prices. The situation is still very strong, and 
whiie there has been no further advance, the tendency is to higher 
levels. Contracting on the sheep’s back in producing sections has prac- 


tically stopped, owing to the extreme high prices now demanded by 
growers. 








Market for Rice.—Both local and out-of-town buyers display 
continued interest in offerings of rice, and thereis a good demand for 
all grades of Honduras and Japan. Rectipts are still of moderate 
volume, with screenings and lower medium Honduras sorts in scarce 
supply. Cunsequently, prices are firmly maintained at an advance over 
last week. Southern purchases in this market have been notabl y large 
and the futl values paid indicate that confidence is felt regarding the 
future. Not a great deal is doing on the Atlantic cvast, as weather 
conditions are unfavorable. Quotatious, however, show a rising ten- 
dency. Disir:buiive demand has slackened at New Orleans, but on 
concessions are offered. Dan Talmage’s Sons Co. report the Louisiana 
crop movement to date as toliows: Receipts, 1,042.100 sacks of rough 


ric+ against 936,342 Jast year, while sales of 925,332 ket 
compare with 905,059 in 1911. ey See 





The Batter Market.—The pronounced weakness which de. 
veloped last Saturday was carried over into this week and the moderate 
volume of business that was transacted on Monday was effected at the 
lowest quotations that have been reached for a considerable period. 
Fresh creamery specials sold at 29 cents, but even at that low price the 
uncertainty that existed in the minds of buyers created considerable 
hesitation on their part and supplies were more than sufficient to meet 





the demand. Extras were quoted at 28 cents and other grades of fregh 
from 25 to 27 cents, but the other qualities held comparatively firm, a) 
though in them there were also sharp declines. Holders of storage ; 
butter withdrew from the market, as they were not disposed to part — 
with their stocks at the prevailing low values. On Tuesday buyers be 
gan to exhibit more interest, evidently believing that prices would not 


show further decline, at least for a time, and a sharp revival in demang — 
quickly imparted a more cheerful feeling to the market. Later gg © 
still further strength developed but quotations for specials remained — 
around 29 cents. There was some expansion in receipts, but demang — 
increased proportionally and values showed little change. Pry 
cess, factory and packing were neglected and easy, the low quot, — 
tions for fresh butter restricting the demand for that class of stock © 
Receipts for the week were 41,374 packages against 37,799 last week 
os A same week last year and 30,438 the corresponding 

n ‘ 





DECEMBER RAILROAD EARNINGS. 


Gross earnings of United States railroads for December, according 
to the regular statement compiled by Dun’s Revirw, which is separated — 
into groups and which includes over 175, (00 miles of road, or about two 
thirds of the country’s total, make a very close comparison with those of 
the same month last year, aggregating $176,601,824, a loss of only 0,1 
percent. By far the best exhibit is made by the Eastern Trunk lines 
with a gain of 3.5 per cent., and all lines included in that group, except 
Erie, which reports a trifling loss, show more or less increase. The 
earnings of the Western Trunk lines were practically the same as a year 
ago, and only slight changes appear in the returns of any of the roads 
included in that section. All the Anthracite Coal roads report some ip 
crease and there is a gain in the total of 1.6 percent. A numberof 
lines in the Other Eastern group show smaller earnings than last year, — 
but they are partially offset by gains on Pittsburgh & Erie and Phile 
delphia, Baltimore & Washington, and the aggregate loss is only 0§ 
per cent. The roads in the Central West report a loss of 8.8 per cent, 
which is the most indifferent comparison made by any of the sections % 
into which the statement is divided, and except for Chicago Great West — 
ern, upon which a smal! gain appears, every road contributes to the poor } 
showing. The returns of the Granger roads indicate a trend towards 
improvement, December earnings falling only 1.7 per cent. below 
those of the same month last year, while in the previous month there — 

was a loss of 5.7 percent. Most of the Southern roads report gains 
those on Chesapeake & Ohio and Norfolk & Western being especially — 
pronounced, but smaller earnings by Louisville & Nashville and one or 
two other important systems result in only a slightly increased total 
for the section. Missouri Pacific, St. Louis Southwestern, Texas & 
Pacific and International Great Northern are the roads in the South- 
west on which earnings are larger than last year, but they are not sufl- 
ciently pronounced to offset the contraction on the remaining — 
in that section and the total shows a falling off of 3.4 per cent. For the 
first time in a considerable period the monthly statement of the roads 
included in the Pacific group exhibits gain over a year ago. 

still appear on Unien Pacific and Southern Pacific, but they are nots — 

large as the gains reported by the other roads in that section and the 

total is larger than last year by 1.1 percent. Gross earnings of ab 

Canadian rouds included in this statement aggregate $17,086,271, @ gain : 

of no less than 20.7 per cent. as compared with the same period last 

year. This large total reflects in part the prevalence of favorable 
weather in all parts of the Dominion, which facilitated the movement of 
large quantities of grain and general merchandise. The Mexican fos 

report a small decrease, a result in part of the unsettled situation ® 
that country, but the comparison is considerably more satisfactory than 

those made earlier in the year and the improvement indicates a 

return to normal conditions. 

























































Mileage. ———Gross Barniogs. -—— 
December. 911. 1910 1911. 1810 P. 
,Eastern.... 15.694 15,762 $34,106,183 $32,967.363 + 
Trunk, Western... 9.719 9,70 15,723,329 15.868,563 = 
thracite Coal - . 4.199 4,264 10.167,604 10,002,904 +2 
Other Eastern. ... 2,495 2,483 »243,863 5,290,320 —W 
Central West...... 12,011 11,966 8,203,05€ 8,921,723 = = 
G J 32,984 31,953 20,537,583 2u 896,2¢ — bi 
Southern ..........- 29.767 28,981 26,661.154 26.320,662 +2 
Southwest ......... 37,415 36,858 27,053 942 28,011,962 — 7 
IED ccccssmadedee 31,439 30,432 28,905,110 28,535,910 + i 
U. S. Roads..... 175,523 172,406 $176,601 824 $176,865608 — 
——— 16,427 16,828 17,086,271 14,160,684 —— 
Mexican. .........- 7,196 7,181 6,115,273 6,101,604 A 
— —— 199,146 195,415 $199,803,368 $197.127,896 ; 


+ 





Naval Stores Market.—There was some evidence of im, : 
proved demand in the naval stores market this week, the milder weather 
encouraging manufacturers to operate rather more freely than of Inte ! 
and a fair jobbing business was transacted in spirits at about 50} eeas 
The feeling at Sayannah tended to firmness, but any substantial a | 
vance in quotations was prevented by the increasing anxiety of holders | 
to move their stocks. Rosins showed more strength, because of the 
firmuess in primary markets, although there was little expansion ia 3? 
volume of business and consumers confined their purchases very Gilt 
to actual requirements. There was a sightly beiter inquiry for tar, 
pitch was dull. Receipts of naval stores in this market last * 
1.082 barrels of turpentine, 8,464 barrels of rosius, 347 barrels of taram 
25 barrels of pitch, while exports were 196 barrels of turpentine a 
1,047 barrels of rosins. Receipts and shipments of turpemtier 
rosins in barrels. at Savannah for the week and for the season WE” 
with compari-ons for last year are given below: pes 


























D 
arpen Vous. 203.367 
ine, receipts... ...-..-.-- —— See : 
md” sa shipments 1,458 11. 
“e ks DE es seewene —— 004 
Resins, receipts ....... ——— 6,144 696,¢ 
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THE COTTON MARKET. 


' Just as cotton was due for a setback last week, so did a recovery at 
the start this week appear quite logical. When prices have fallen 
‘abruptly some $3 a bale in a couple of days a reaction is to be looked 
for, and, with pressure relaxed, the market rallied strongly on Monday. 
Buying was of an impressive character from the outset, with big spot 
people prominent in this respect, while Liverpool sent over good orders 
and better cables than expected. Moreover, there were indications that 
one of the largest operators was covering shorts, and all this combined 
to lift quotations on an average of about 20 points, May going up to 
10.37c. and the October delivery to 10.43c. Later on the advance was 
carried still further, but subsequently the upward movement was halted 
when profits were freely taken and thereafter the market developed 
irregularity, with the volume of business less active than of late. 
There is not a little that is puzzling in the speculative situation. Briefly 
gammed up, the bulls insist that higher prices are justified owing to 
the inherent strength of supply and demand conditions, pointing out 
that foreign spinners have already bought ahead for several years to 
come and are likely to extend their purchases even further if anything 
happens to seriously menace the next crop. In the latter connection, 
emphasis is being laid upon reports that recent severe weather in the 
South has delayed preparations for the new crop and that sales of 
fertilizers have thus far been small in comparison with last year. 
Then, too, advices from domestic dry goods centers are regarded as 
more encouraging, while the gradual restoration of order in China and 
the sharp advance in silver shoyld, it is contended, not only help 
Manchester’: trade, but prove a benefit to the cotton goods business in 
this country as well. But others look at things through a different 
lass. First, they see clearly reflected the mammoth yield of perhaps 
000,000 bales, and even if it should not be over 15,500,000 bales, there 
would be left a surplus of 2,000,0U0 bales above Ellison’s estimate on 
the world’s consumption of American cotton. Furthermore, the present 
visible supply is the largest on record, and the current talk of the small 
amount of unsold cotton remaining in the South is not borne out by the 
continued heavy movement from the interior. Then, the ease and 
rapidity with which prices slid back last week chilled the enthusiasm of 
not a few who had been converted to the long side, while the threat- 


ened coal strike in Great Britain has cast another shadow across the 
bullish horizon. 





SPOT COTTON PRICES. 


Middling uplands Sat. Moen. Tues Wed. Thurs. Fri. 
New York, cente............. 10.35 1050 1050 10.60 ...... 10.45 
New OUrieans, cents......... 1O.37 - 10.464 —— PG cesta 10.44 
Liverpool, pence............. 5.83 5.86 5.97 5.90 5.90 5.93 


Stocks of American cotton in the United States on February 16 were 
2,125,970 bales, against 1,475,766 bales in 1911, 1,369,385 bales in 1910 
and 1,655,370 in 1909; andin Europe and afloat 2,905,209 bales, against 
2,467,792 bales last year, 2,027,505 in 1910 and 2,776,508 in 1909, a total 
of 5,031,179 bales, against 3,943,558 bales in 1911, 3,396,890 in 1910 and 
4,431,878 in 1909. 

From the opening of the crop year to February 16, according to statis- 
ties compiled by the Financial Chronicle, 11,892,113 bales of cotton came 
into sight as compared with 9,895,116 bales last year and 8,400,001 bales 
two years ago. This week port receipts were 307,139 bales, against 
110,907 bales a year ago and 83,515 bales in 1910. Takings by northern 
spinners fur the crop year to February 16 were 1,465,284 bales, compared 
with 1,625,871 bales last peer and 1,593,393 bales 1wo years ago. Last 
wWeek’s exports to Great Britain and the Continent were 266,133 bales 
against 164,579 in the same week of 1911, while for the crop year 
7,442,514 bales compared with 5,940,803 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week was well above that at the same time last year, and both exports 
and imports exhibit considerable expansion over the preceding week, 
the former aggregating $15,622,977 as comparel with $12,449,143 the 
preceding week, $13,110,471 the same week last year and $10,056,785 the 
corresponding week in 1910, while the latter amounted to $21,768,550 
against $17,238,885 the week before, $20,326,934 last year and $17,670,938 
two years ago. The expansion in exports is mainly due to the sharp 
increase in the shipments to the Argentine Republic, Belgium, Brazil, 
China, Cuba, Germany, Italy, the Netherlands and France, those to the 
latter country being especially large. The takings by England and the 
British possessions aggregated an unusually small total. Imports of 
Many leading articles showed pronounced increase, the most notable 

furs, receipts of which expanded $250,000 as compared with the 
week, undressed hides $510,000, copper ore, $600,000, tin 

,000, cocoa $178,000, india rubber $1,616,000, paintings $339,000 and 
tobacco $113,000. On the other hand, the only important commodities 
‘onl opie in especially decreased amounts were precious stones, the 
which was $248,000 less than the week before, copper $295,000 

000. In the following table ard’ given the exports and 

atthe port of New York for the latest weex for which tigures 


— * also the total for the yeir to date and similar figures for 





1912 — 1911 1912 1911 

i wk reported. $15,622,977 $13,110.471 $21,763,550 $20,326. 
Previously repa:ted 102,024,018  90,2561.518 $51'371350 333 
date ..... $117,646,995 $103,362,289 $113,139,900 $98,570,577 
ports of general merchandise for the week ending February 10, 
ating in value to $100.000, were: Shellac, $111,809; grease, $104,832 ; 
299; precious stones, $387,251; undressed hides, $1,517,915 ; 
champagne, $103,340; copper, $129.696 ; copper ore, $687,048; metal 
S00ds, $147,571; piatina, $141,629 ; tin, $834,275; cotton, $243,358 ; cocoa, 








‘hardly equal to requirements, but are expec 


— — — ⸗— 


$431,424 ; coffee, sl.220 504 n, $126,141 ; gunny cloth, $212,479 ; hem 
$181,313; india rubber, $2, 886; jute, 993.577, machinery, $132,897 ; 
paintings, 474,592; potatoes, $163,609; linseed, $224,389; sugar, $2,251,- 
255; tobacco, #344,$96; wool, $200,427. Imports of dry goons for tne 
week ending February 17 were $2,847,618 against $3,305,772 the pre- 
ceding week and $3,210,171 the corresponding week last year, of which 
$2 ,232,055 were enwred for consumption this week, $2,729,308 last week 
and $2,589,578 last year. 





THE STOCK AND BOND MARKETS. 


Until the appearance of a moderately heavy selling movement in 
some of the leading issues, dealings in the stock market this week 
were smaller than at any time since July of last year. Operations 
were confined almost exclusively to the professional traders, and even 
with the expansion of business later there was apparently little 
increase of outside interest. During the early dulness a generally 
firm tone was maintained, with some good advances in special prop- 
erties. The subsequent selling movement was largely centered in Read- 
ing, and its reactionary tone was reflected in United States Steel and 
Union Pacific, and in a lesser way throughout the list. Lehigh Valley, - 
which recently has been one of the most prominent issues, was notable 
for its dulness, not a sale occurring in it during one whole day’s 
session. Pittsburgh, Cincinnati, Chicago & St. Louis common and pre- 
ferred attracted attention, by reason of their strength, and there was 
also a coincident buying movement in Norfolk & Western. Havana 


Electric preferred, in which no transactions have occurred for 
some time, was traded in at a sharp advance over its last previous 
price. The Wheeling & Lake Erie issues were more active than usual 
and displayed an improving tendency that was pronounced in the 
first preferred shares. Bethlehem Steel was heavy in the early trading, 
but rallied well later. American Tobacco and American Snuff sold 





considerably. American Sugar was particularly firm and good gains 
were made by General Chemical, General Electric, Mackay Companies, 


Vulean Detinning, New York Air Brake, Sears, Roebuck & Co., United 
States Industrial Aleohol and Westinghouse Electric & Manufacturing. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 



































Week Ending —~——STOCK8,Shares.—— —————-BONDs. 

Feb. 23, 1912. This Week. t Year. Thies Week. Last Year. 
Saturday................. 87,300 328,040 $1,132,000 $2,935,500 
Monday... 172,412 391,974 1,775,500 4,598,000 
DORE s secccccncoecscss 128,592 247,875 1,730,500 5,412,000 
Wednesday ...... ....... 293,905 PR SAGE BGO --- “sciences 
SOND acdics cibcessens ai rate 4,493,000 

Tiday .. 283,799 1,011,097 1,806,000 3,395.000 
WO cin —— 966,008 2,236°644 $8,475,000 $21,333,500 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed Thur. Fri 
a Ce EA 103.25 101.26 101.32 101.34 101.18 ...... 101.29 
Industrial. ........... 79. 74.: 74.35 174.29 a > ewdaipe 74.0 
Gas andTraction.... 111.00 110.00 110.15 11042 110.20. ...... 110.32 


Railroad and Miscellaneous Bonds.—The trading in 
railroad and miscellaneous bonds was again well diversified in character, 
but the amounts changing hands were small. Prices were well held, 
although some irregularity appeared among the more speculative issues. 
The Metropolitan Street Railway adjustment 5s were moderately active, 


but somewhat heavy in tone. Denver & Rio Grande — 5s 

shaded off from their recent high point on fairly large trading. 

where the most activity appeared in Chicago, Burlington & Quincy 

joint 4s, Rock Island collateral 4s, Liggett & Myers 5s, P. Lorjllard 5s, 
nited States Steel 5s and Wabash refunding 4s. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange, included among foreign 
issues, Chinese 5s at 94 to 914; Japanese 44s at 93} to 93}, second series 


at 92%; 4s at 87}, and Republic of Cuba 5s at 103} to 1033. Among 
State securities New York 4s of 1961 sold at 102} and New York Canal 
new 4s at 1023. 





March Payments Smaller.—Next month investors wiil 
receive the sum of $101,597,317, representing interest and dividend dis- 
bursements by railroad, industrial and traction corporations. This is a 
falling off of $4,604,320 as compared with the same month a year ago, 
according to the Jonrnal of Commerce, the decrease being attributed to 
the dissolution of the Standard Oil and American Tobacco Companies, 


Of the d total dividends will provide $53,597,317, or a shrinkage of 
$9,404.320, whereas interest payments will aggregate $48,000,000, an 
increase of $4,800,000. This gain is due to new issues of bonds and 
notes. Numerous additions were made to the dividend list, and had it 
not been for the readjustment of the organizations above referred to 
the tutal disbursements would have been larger. 

A summary of the March dividends, with comparisons for the same 
month a year ago, follows : 
































1912. 1911. 
I vii ntisntncniscnibiinbenieencs- deses ie $26,453,685 $35,118,392 
Steam railroads. ‘ie 25,128 557 26,288,670 
Street railways. ..... é dni 2,015,075 1,594,675 
We ——— eeee- $53,597,317 $63,001,637 





The Rubber Market.—Business in the local rubber market 
this week was devoid of any special feature, buying being in only 
moderate lots for immediate requirements, with the principal consumers 
conspicuous by their absence. Prices were fairly well maintained, and 


any change that appeared was in an upward direction, in response to 
the strength reported at London. Steady prices ruled for scrap rubber 
and all offerings were readily absorbed. Supplies are reported to be 
to increase before long. 
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i| 7449 Jan i Tobacco 6s ...... 120% | 120% | 12u%y | 1¢l‘y van 25 | 1lls%Jan 2 || Oregun short Lane lot 68...| 113% | 113% | 113% 119% Jom 23 113eJan 9 
8 BRS 8 ee rng Paper5s| 89% | 89% | S9’s| ov°’sdau Y/ So4uan 5 du consol 58 #111, | 1214 | 1il's/ 112 Janis /1ll Jan10 
2) 115% Jan Anp Arbor 4 # Bll | -ce-e- | ------ S44uau3l) 79%gJan 6 du ref 4s ...- * 95% | 95% 9553 Web 20 37g 
3 Feb d = * 9114,/ 92 ve ¥24e Foo 2| ylS Jan 2 || Pacine . lat 5s 103%q | 103s | 10342 103% Feb 10 
7'108 Keb 4.7 & © F gn 4s VAP REE: %| 942) YU%weD 5) 99 Jam 2 || Patitic ‘Tei & Tel 58......... Yv¥%s | 1U0‘gJan19 | 
» | annsssecne - adjust 4s stamped ..... * 91% | 9248) 92's) Ye—dan3l | gligjan 3 || Pounsyivania con 43, 1948..\*1031, | ------ | ------ 103 Jan 23 
SET GO vessecccccesccces 108 | 1038 | lus | 1l0y Jan 3 | 10748 Jan 1y do con 3448, ie eanenele 100 | 100 | 100 Jan 25 an 
doconv 4e, 1965.......... 106 | 107% | 106, | lU7% Jan 2U | .05% Jan 9 do conv 3498, 1915 ........ 973, | ¥7%| 97% | Y7%—sFeb & | Yi~dan 4 
de conv <8, 1960 #1014 | 101% 4042 | 101% Jau 25 | 100% Jan 18 || P Lorillard Co 7s 122% | 122% | 122 123% Jan 18 | llv% Jan 11 
pisos 6 fi 95% SEI BRA eA 964, | Y6+s 96% Jan 27 
— 95 ; ; ; 
i tectveniies oath 98% oy 95% | Wakeb 3) 97%Jan 8 do Jersey Ven Ven Col 4s ...... 32 9.49) Y7u%| G8'eKFeb 9) 7 2 22 
LE & W V 4s...... * 914| Yl%|) 91%) YS Jan23/ 9i Jan 4 /|| Rep lrun & Steel 69,1040. 91 914g] 9: 93*eJan16 | 91 Fepz3 
& Southwest Div 34s..... 91%; 91's Dire Yil‘sJanp S| 91 Jan 4 || Rie Grande W 4s * 36 87%) «387 Sodan 24, 85 Janl7 
8 ETS 937,| 94:2) YS%e| YOeahe, 7) — Sido G Island lst 4s...../* B59 | ------ — — 
Tran ret4s.|* 851, | 985% | %6'2| SUevan22/ 83% Jan 2 St Louis & irom Moe geese 10G%g | 106% | 106+e | 106% Feb 6 108% Jan - 
Rapid Transit + 58. #103 | =----- | =< 55 | 105% beD13 | 103 Jan 16 do ref 4s * 82% | 33 83 83%, Jan 26 | 7¥4gJan 2 
Union El ist 58...| 102% | 102% | 102% | 1004 Fev 5 | lul®Jan 6 do Hives & Guit Div 4s...|« 93a | 84 33% | 34 Jan31| Szi.Jan 2 
Union Gas 58..... #10739 | 10742 8* lU7‘a Hep 8 | 1lU6yJan 2 || StL &S F x R ref 4s......\« 9) Sl%| ol 81% Jan3l1; 80 Jan 2 
SIS cine Gina co bai 98 4 oY Jan Yo Jan » do general 58 88%, | 38% 85% | s8ieJan 3 S8‘eJan 5 
South let ext 6s ....|/.102 | 102 102 102 bev2U | lul‘s Jan 6 || St L & Southwest lste ..... * 92 92% | 92% | 924% Feb15/| 9 an 6 
-|#100% | 100% | 100% | 101 web 8 | 100% Jan 4 do 2d incume * 81 Bl4g/| Si4g/ 82 Fed 8| 80% Jan 27 
ae con 58 ../*1093, | 109% | 109% | llu4s Feb {| 109 Jan 2 do con 48 ... 81% | 82 81% | 82 Febi3 2 
os 94% | 94% | Yais| YO van 2) ¥l%Jan 8 || St Paul, M & M con 44g... |*1 0514 | ------ — O54gJan 4 106 4 
af New Jersey guss. ©1221, | 122% | 122%4 | 122% Jan lz | 121% Jan 3 do Montana ext 4s........ 97 98 Bs 9714 Feb 14 
Pacific lst 48....... 96% | 97 96%, | YT Jan2s| 96% Jan 2 || San Antonio & ae 87g | 8743| 87 87% Jan 23 1 
a Ohio coi 58../*1] 12g | 111% | lil, | 111% Beb20/ 111 Jan 9 || Seaboara Air Line g 4s atpd 1% 87% Jan 29 
--|*] 



















































































































































seeeeee| 975, | 97% | Yi'x| YS %Jan1lY¥| 96%Jan 4 || Southern Kailway 5s ....... 
wse.cese-| 873% | 37% | S74a/) 33 Jam 4/ 871, Jani2 || dodebgen 4s 
eeeseecesecee--| 100%g | 1000's | 9U's | 4U0'e Jan 4; 995% Feb13 || aoM d& UO col4s.........../' gga, | -----. — 
cee * 947 94% Feb 23 do adj ine 58 wu issued.| ”76i, 76% 76% 80% Jan 9 7 
ecece 7, 8 y bu ° 
Ort weet’rn gn 348. 94% 37 87 S87 Jan 4/ 86% Feb10 || Toledo, St L &@ W 34as...... * gore — 4 tune S74gJan 4 Jan 4 
— S| SEN) SoRdan 18 | $e "dan 8 
8 > eeeee'* wT 4£$%|i e#e@eece | 888808 
73% Janol| Tyieten 15 || Us ina. —2 Jan 13 
Jan con 
123% Feb 7 do lst & ref 4s * 975 Jan 3 
vS'eJan 4/ 92 nited Rys San Framn4s....)5  ~ | ...... | «««--- 70 Jaa 69 Jam 5 
YS, Jan 26 28 — eg ptm byes 1011, 102 Jan 10 | 101% Jan 24 
14 Feb » mp 66...-.-. 874g 87 90 Jan 87%o Feb : 
r 
58 1 2 
J 97 1 Va-Car Chemical col tr 58.. 100% | 10u% | 100% Feb 9 an 2 
9 Feb SJan 2 || Wabash 1st 6s «400% | 107% | 107 | 107% Hed 17 | 1044aJan 2 
Yu2g Heb 13 an 3 do 2d 5s.... * 98 984g | 9b Y%oFeb 8/| 96 Jan 2 
90 Feb2u/ 89% Jan 6 do ref & wxt46............. 57 57% | 57 58%Jan 9/| S5'sJan 2 
—8 2 abaso-Pitte Term lattrr.| 333,| 38 383722 424Jan ¥9/| 37% Fep21 
7%Jdan26 | 7l%, heb & do 4d tr receipte........... 235 2% 2% 2% Feb 6 2% Keb 5 
yU .aml2| 8849 Feb 1 Weeters Electric 58........| 103 | 108 | 102% | 103 Febi3 | 1024gJan 6 
79 Jas 3 738 Janil9 Wee i Moxy — * 88 88% | so4g| 83% Feb21 wine dei 15- 
Feb 1 ext a  chadiek. ct ccuatiek 
con eS 41 322 2 || Weat ——— *102%, | 103 103 103% Feb 14 | 101 3 
‘ew 1) S8yJan 9 do BR E & ref 4498 ......../+199. | 10U%| 100 | 100% Febpl6/| 97%Jan 3. 
113% Jan 4/1ll% Feb 8 a> ana — 4 —— “Re Gee, Gere 1u5 ~Feb 6 | 104%Jan 6 
15 | OO @eeRe Be Gites bene ee fSh te. | id | eweene | —— — — — «ee. || West SRR E ER *] 100% | luv*,| 101 Jan 15 | 100% Jan 6 
J ¥9%4 Feb 7 an 2 || Westinguouse KE] & Mfg 5s |* 943, | 94% | 94%/| 95 Jan27/ 93 Jan 2 
2u0 101% fep 5/101 Jan 8 || Wh & L E con 48..... * 84% | ..-.-. --oeee | 85% Jan31/| 84 Jan 3. 
ane lu2%van 6 | 101%Jan 22 || ¥ 46.......| 932g | 23%] 98 | 93% Feb20| 924aJan 4 











DUN’S REVIEW. 















WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE ‘This Week| Last Year ARTICLE. This Week| Last Year ARTICLE. Chis Week} Last Year 

APPLES DRUGS—Contin METALS—Oontin 
D ..- 22 ennvereeneee bbl; 1.00 3.00 Glycerine, CO. P P ~ in bulk -Ibj— 17 25 Spelter, N. Y............--- ib 6.70 5.60 
—— | | 9 eee | et bode | ae 

BEANS: Chicie, jobb. lote...... — 47'2 45 Tin plate, N. Y...100 Ib. box 3.64 
Marrow, choice 100ib; 4.90 3 80 x * / Nt IER “ 60 68 see Unies AND SYRUPS: 

um — “i+ 435 3.50 uaiac * 36 20 N Orleans, cent. 
ED. cirtideenannhsenboene - 52 45 pt. riea , wal 14 1 

BOOTSANDSHOES: | |. | _. || Senegal, sorts............ - 11% 7 aye x. 35 4 
Men's grain shoes. ......- 1.65 1.60 Sh D.C “ 20 241g —_— ebtle.........-.-.. — ti = 

re split. ......... on 1.45 1.40 Kuari, (a aha AS “ 30 38 yrap, Common..........- 
Men's satin shoes. ....... o 1.45 1.40 th, Aleppo nel 85 80 OILS: 
ax gE Reacee — 1.25 1.20 Indigo, Bengal, low grade. “ 674s 6745 Cocoanut, Cochin ........... lb 10 9% 
Men’s kip shoes.......... “1 1.40 1.35 Iodine, resublimed......... “| 2.60 2.50 Cod, domesti 52 53 
Men’s ehoes........- v 2.35 2.25 I 09 2.95 2.85 Newfoundland. ......... * 55 57 
Men’s split boots ........ 1.85 1.80 Morphine pulk ........... On 4.95 3.10 || Corn....... — 5.45 7 
Men’s kip boots ......... o 1.70 1.65 Nitrate Silver, crystals.... ‘ 36 35 Cottonseed, sum’r, white...“|+ (5% 7.15 
Men’s calf boots ......... . 20 3.15 Nux Vomica............... Ib 2 Zl, Lard, prime, city.......... 75 1.00 
omen’s grain........-... * 1.5219 1.50 Oil—Anise “| 6150 1.15 extra No. 1 , 55 85 
Women’s split ........... * 10 1.10 tion e 2.70 1.90 , City, raw....... eo 75 
Women's satin..........- “| 112% 1.10 Ob. «nar seenare ees “i+ 7.90 8.85 N afoot, prime.......-- be 65 
BUILDING MATERIAL: ae . “i+ 26 25 Petroleam, crude... ......bbl 1.50 130" 
rick, Hud. R.,Com....1000 6.75 Ss a a” ee “i+ 1.60 95 ed, cargo lots, in 
Cement, P 1.18 1.43 Wintergreen, nat., sweet PS the PAG SPSS a 8.10 7.40 
Lath, Eastern, spruce ..1000| 3.25 3.40 ene “) 1.45 * SS Fe eRe és 60 3.90 
Lime, com..... bbl 92 1.02 Opium, ing lots ....... ‘| 8.40 5.30 Rosin, first run ........... gal 36 35 
— —— + wes ool Go eee 13% 13% i iccsssinanmneaind Ib Bly 1% 
® Of. eoee 6 Wl bbancsbasooseoces nad 
8 os. 40 in . 2330 3.85 Quinine, 100-05. tins......08| 14 14 || PAERE: Nowsshest..100m) 528, | amy 
E, No.7 Ri Ib|+ 14% 12% ——2——— ump ....... os 3. Strawboard — 28.00 28.00" 
EE, No Bocaccecce , lump ....... | Fe 1. See es te ; 

Corr N DS: soda, — 100 Ib 60 60 Wrapp ~ _ a ido Ib ib at ly 
Brown sheet’gs, standard y 7% 8% Saltpetre, crude ...... “ 4.75 4.00 ting, ledger .........-.. . 
Wide shee ‘s ——— “i+ 26 30 Honduras. ... Ib 29 30 — ——— 100 * — 6.90 4.80 
bleached sheetings, ae “i+ 7% 94g Soda benzoate. ............. 25 279 || PLATINUM ...............- 46.00 A 
a SI “ir 6 6%, Vitriol blue . " 4. 4 PROVISIONS, Chicago— 

Browu sheetings, 4-yd we ns 555 6% | FERTILIZERS: Mp IEVO eccccce covcces 100 Ib + 480 5.10 
Standard priate piainbegineninn “i+ 4% 544 Bones, ground, 8 ed Hogs, live............. ‘I+ 6.95 725 
Biown drills, st............ oT 3% 1%% am., 60%. bone Lard, prime steamed. “ “|— 8.75 9.32%, 
Staple ginghams ........... — 6% 7 * hate 21.00 20.00 Es MEIOD. oncocscasencnnil bl |—15.50 19.50 
Blue denims, 9-0z.......... = 13 14 uriate potash, basis Sheep, live . Ib|+ 3.30 3.10 
Print cloths “i+ 8% 3 ———— — 1.90% 1.781, Short ribs, sides,loose. ‘* “|— 832% 9.12% 
saletase —2 oe 2.20 2.10 NW g —— Ib 6 1% 
, creamery special..Ib|— 29 27 domestic. ...........- « «] 9.15 2.95 RICE: es cg a prime.... 1b 548 4'5 
dairy. common to Sul. potash, basis90%. “ “ 2.32% 2.17144 || RUBB 
— =“ 33 16 > og Se + 1.10 1.65 
RE a 25, os Spring patent, new crop. bb] — ee r 90 SALT: 
Cheese, new.. “ 4 . 
f. c., common to fair ...... “ 14% 9 Spring, clear “. 6 “ 4.10 4.00 Domestic No. 1 “ot. bbi —8 —* 
arr as 39 24 inter, oo 86s “| 4.00 8.50 Turk’s I —— .-+.200-Ib. bag . 0 
———— — 86 174 RAIN: SALT FIS 
Wheat, No. gle , new ér.. bu — 1,024, 921g ticceaeel, Norway No.1, 
‘a 1.60 1.50 Corn, No. 2 mixed........ = Lit : 51% a -180 No ad 35450. ? 8:50 —38 
os “ x 4,4 “ 
Oats, No 2 white......... “i 60 36 Herring, round, large... «| 6.50 6. 
ated Ibi— 8% 11%, ID, NGS asanecccccecncee “) LSS 85 Cod 1001b} 8.00 6 
st., boxes... * a6% * — ws —* wd . 9s boneless, genuine........ I 7% Tg 
+ 7 BY Straw, long rye, 0. o @& & 90 ot Ha SILKE: : Raw (Shanghai) best. Ib 4.10 4.26 
9 7% || HEMP: SPICES: Cloves, Zanzibar. 1b |— 1019 15% 
8 9% Manila, cur. spot .......... Ib 61% 4% Nutmegs, 1058-1108 ....... — 13% 
— 10 612 Superior seconds, spot. .... * 5% 4% Mace “ 56 61 
7 2.50 2.00 * Packer, No. f nati Ib 153. Fomeee Seon - 11% 3 
. r, No WO.nccce 13 Pepper, * ee 
+ ante . laa +3 pper, Singapore, ** ies 13% 
~ 8 |S | 68 
fs if Branded cows — “| 4 12% || Raw Muscovade — 100 Ib J 4.30 Si 
D , NO. 1 steers ..... ° 3 ll —  Sroeee — 
2.17 1.95 No. 1 cows, heavy ......... “ 13 lou Standard, granu., net + 5.85 4 
7 7 No. 1 buff hides......-..... “ 13 10% || TEA: Formosa, fair ........ Ib 15 15 
peeillinds — 17 11 No.1 Kip : a 14 11% Fine ima 24 
—n—⸗ 384 384g 1 Sedenenbeane 17 15 Japan, low ‘ —— 17% 
— 14s | las 46 93701] —* ~<| ‘ 
aceeeees ‘ 5 2 CTOP........ 4.70 H , low és 
—— 30 — Ib rt sie HER — — e “ 35 35 
Onsite — 8 = | Saeed. + 23 || TOBACCO, L’ville: 11 crop. 
Sulphuric, 60’ ......- 100 lb = a Union * heavy........ = 36 33 my A cee short ...1b —* Ty 
C, 8 ...-.--- o 16 1 ve : ; 
alogel iepmreat Ug Femi) ag" | age" | Olerin Nai éip yer <) 18 | i || feuam ‘| BS] ae 
“ Ww os ® oe. Of eeece 4 
«“  denat 188 +N 41 41 Satin .No. 1, , 408...“ is” tte eo | colory—Common... ‘ 13 
: —— 100 Ib 80 85 t, 0. 1,16 .. * 22 17 TUM — — a 16 
Alum, lump........--.- as 1.75 1.75 * butts, No.1, hy... “ 46 41 Dark, rehandling—Com.... * Tg y 
’ carbonate dom..Ib ~ » LUMBER: Medium ........ - Bly 
Arsenic, white 2% 2% Hemlock Pa.,base pr.1000 ft| 21.00 20.50 ———e ores 79 
] ; Copaiba, 8. A..... “ 42 88 White pine No.1 barn un Big 10 
#ir, Canada.........------ * 4.00 4.35 ore ; 2* 37.50 00 TURPENTINE ........... ga! 50's 4 
ru * Oak 0.1 ........ ae 53.00 VEGETABLES: 
Tolu * 50 21 White Ash 4x4 firsts. “ “| 50.00 50.00 LT bbl 75 
Bay Rum, Porto Rico ..... *) 2.60 1.70 Chestnut 4x4 firsta.. “ “| §2.00 52.00 Onions, L. I., red 3.00 
Beeswax, white, pure ..... 7 40 40 , $a. “ “| eee 28.00 , State............ Dhl — $25 1. 
Bi ate code Am) 60 I 1.10 1.10 No.1 com.1in..100ft| 10.50 10.00 — — “l4 1,25 
Bi- Potash, Am ...Ib 7% 7% Spruce, 2x8, 14 ft. ...1 22.00 23.50 WE csccunsesce 1" 1.00 1 
Bleaching powder over Yellow pinel. fi. “ “| 29:00 38.50 || WOOL, Philadelphia: 
— — — 100 Ib 1.25 1.25 x4 Siscess. “ “*) @age 94.00 100 Rae 24 95 
poet: crystal, in bbi.....- Ib 3% 3% Basswood 4x4 firsts.. ‘‘ “| 40.00 40.00 nio x “ 37 * 
] 8 —* om....t02 | 22.00 22.00 NO cs ee, SE ————— “ 28 31 
( l, American ........ 90 87 Pig iron fdry.No.2.Phila..tom | 14,85 15.50 Fares 4“ 31 84 
Camphor, foreign, — basic, Valley, farnace .. 12.25 13.75 N. Y. & Michigan— 
bbl. 46 44 Bessemer, Pittsburg... “| 14.90 15.90 h — 28 
Can des, Chinese, “ 89 32 f , Pittsburg.. “| 13.40 14.40 || Quarter blood............ “ 37 3 
Carbon, bisulphide ......... ” 5 5 Billets, steel, Pittsburg... “ .00 23. Wisconsin & Illinois— 
Cas 38 white... “ 11% 12 Wteburg ..... « 8.00 28.00 || ¥Fime......... “ 19 
Castor Oil, No. 1, dbI. lots.. “ 10 104% »Phila...... “) 22.40 25.40 ter “ 25 
Cc c soda, domestic, wire rods, Pittsburg... “| 25.00 29,00 "— —— 25 
—“ 100 Ib 1.80 1.85 Steel rails, hea ...lb lly 1% ce ee 22 
wee ceeeeeees b =" os? —* --100 ib | 126 1,373, North &@ South Dakota— 
Gochineal,’ , Teneriffe,silver. “ 27, 274 Steel bars, Pittsburg.. “ “| 1.10 wr 4 og “ a7 H : 
Cocoa r, bulk......... 33 33%, lates,Pitteb’g.. ‘ “| 1.10 1.40 Quarter blood ........ —— 21 
Codliver Oil, Newfound Beams, Pittsburg ..... ndash 1.40 Utah, W & Idaho— 
land . bbl} 33.00 28.00 Angices, Pittsburg ..... 7 Mle 130 1.40 Light fine : * 16 
Corrosive sublimate ....... Ib oa. 78 = black, No. 28, Heavy. prereset “ 14 ; 
c » 99% .- ..----- = 3 26% urg .. 2.20 OOLEN GOODS: 
Creosote, beechwood....... - 62 60 Wire Nails, Pittsb’g.. “ ‘‘) 1.60 1.75 “stand. Clay worsted,lG6oz yd} 1,575 
Cutch, bale . * 5% 6 Cut N es Ee 60 Stand.Clay mixture,l0 oz. “| 1,41 
salts,domestic.100 lb 77 72 gal : Thibet, wool, 16 oz..... . 1.25 
panes 85 
—— — 85 
— Antimony, —— 50 7.16 Plain che 12 os......“| 1.08 
’ 22 23 Copper lake, N. Y..... cos “1h = Gilg 12% Serges, 12 oz. low grade...*| 1.02% 






























+ Means advance since last weex. 


— Means decline since laat week. 


A4dvences 28, declines 36 
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PABLO CONCARO 
Calle Moreno 570 
BUENOS AIRES, ARGENTINA 


accept exclusive agents from large factories 
Wprodacing any —* of a; er ——— —— 


gegen and — — Tn a 


H. THOMPSON & FILS 
BORDEAUX, FRANCE 


Bordeaux Wines and Cognacs 
Offers and Inquiries Selicited 


Importers and agrees of the highest rank desired 
— laces where we are not yet represented. 
Un questionable references required. 


~PELUSO, ORTIZ & CO. 
Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 


SOLICIT THE nay end: tek tt Ne OF 
FIRST CLASS CONUCER 


Mombel Bossart et Fils 
MANUFACTURERS 
and EXPORTERS 
Rue Saint-Lazare, 33, Brussels (Be‘gium) 


Exporters of ail minte of Banting Materials and 
Belgian Products 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highly Ornamented; also 


LATEST NOVELTY SILVER PURSES 
JUAN GOMILA RIUDAVETS 

















SPECIALTIES—Butter (Fresh a ed), 
Fresh Fruits, Flour, all Australian Foodstuffs, 
Tallow, etc. 





T. RIDDLER & CO. 


94 Victoria Street, Wellington, New Zealand 


MERCHANTS and FELLMONGERS 


Will undertake Buying Agencies on Commission for 
WOOL, HIDES, SKINS, TALLOW, ETC. 
Cerrespondeace invited. 


“TIDE AL - LACK” 


HIGH POLISH AND DULL 
An — 9 Substitute for Asphalt—and Iron 
Japan for painting 
IRON WORK, pe mang ling | EL ETC, 
GES., 





and for Insulating Wet Masonry 


CHEMISCHE INDUSTRIE, AKT. 
Bochum 5, Germany 


B. REDDING 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 
EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 








“VIENNA CHIC” 


The moe ee thinnest and most elegant cerinm 
iron NITER. Simplest construction. 
—8 reliability even if constantly used every day. 
EACH IGNITER GUARANTEED 
Price lists sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
for the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg, 5 DN., Germany 





Mahon, Balearic Islands, SPAIN 
Customs Street Wes’ 


V. R. TWI AUCKLAND, N. Z. 


Engineer and Importer of 


MARINE MOTORS 


AND ACCESSORIES OF ALL DESCRIPTION 


Corresponder ce Invited from Houses Desiring 
Business in New Zealand. 


BANCO DE LONDRES Y MEXICO 


OImM°y OF MEXICO. ESTABLISHED 1363. 
Paid-up Capital, - - $21,500,006 
10,730,000 

4,330,006 





e Fund, had = = 


Supplementary Fund. a 


BRANCHES: 
, ee Mazatian, 8 Luis Potos) 


SS SW — 


— oe ng steno Foretgn 
——* Sold. Interest Paid on Accounts 
k and on Time Deposits. 





LLOYD MOTOR CARS 


Gasolene Tourin » Deliv Vans, Commercia) 
‘Tracksand Ca Cabs, is, 30, and 44HP. Electric Pleas. 
Cars, Cabs and Trucks; Electric 

and Firemen’s Vehicles. 


HerideatscheAutomobi & Motoren A.-6. Bremen, Germany 
Martinez & Wilson-Rae 


Ohartered Accountants & Attornevs 
FLORIDA 32, .. .. .%. BUENOS AIRES 


Audits, Collec:ion of Debts and General Financial 
Agents, Patents and Trade Marks Registered. 











A. HOUTMAN & Co., Export Distillers |* 


SCHIEDAM, HOLLAND 


Gin in Cases, Casks, Demijohns, etc. 
In All Qualities at Competing Prices. 


W. DEN DULK JACZN 


SCHEVENINGEN, HOLLAND | 


Riporter of Dutch Salted Herrings, Red Herrings 
Anchovies, Mackerel, Salted Codfish, etc. 








PURE OLIVE OILS 


Correspondence Invited from ——— and 
Wholesale Buyers 


Société des Propriétaires Réunis d’Aix en Provence 
LANCON & SALON 
(Bouches du Rhone) FRANCE 


LOUIS RITZ & CO. 
HAMBURG 


IMPORT EXPORT 
Gold and Silver Mesh Bags and Purses 


for Ladies and Gentlemen. All kinds of chain mesh 
by = e piece. Endjess variety of piain and fancy 
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FOREIGN. FOREIGN. | FOREIGN. 
CLIMAX OIL ENGINES FRED. WALKE® & CO, | Secilé Anonyme Métallurgique de Sambre et Moselle 
Simple, Reliable, _ Cheap 376 Flinders St., Melbourne (Victoria) Australia meer atitt. 
Economica Australian and Eastern mas Steel of every grade and for all purposes 
BACHRICH & CO. Merchants and kxporters trom extra sat, con cam be cally tempered,” Merchant 
VIENNA XIX-ab (AUSTRIA) i atin Bars, Pla ana Tees, Joists 





NEW SOUTH WALES, AUSTRALIA 
Offers Unlimited Openings in All the Rural 
Activities 
NEW pay han WALES contains 200,000,000 acres, 
r than Wisconsin, Michigan, Illinois, 
—9 Vv v4 and Iowa combined. 


than 5 persons to the square 
These few peo > See oe ——— its wide 


t climate, 
duce wealth te the value of 000,000 year 
Farmers or farm the United States who 


partment is 
* ot “comfortab Placing all immigrants. 
y, cere moor Bh allowed them on the as 
antes 
THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to 


The Immigration and Tourist Bureau 
Challis House, SYDNEY, New South Wales 


fHE FIRM OF CHARLES ZUN2Z, Inc. 
BRUSSELS, BELGIUM 


MANUFACTURERS AND EXPORTERS of 


Polished and Silvered Mirrors, P lass, G Wire Tacks, 
Wood Screws. Boits, Nuts, Rivets, gd nen 





os, Nichaled Zi Chalk, Matches, Cor- 
che nc a 
, Marble and Insulators 


boo Stee edish I 
Rickeled Sheet Piat 
dage, Paper. Cardboar 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 








& CO. 
Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 


J. PEDERSON @ SON, Prop. Ltd., 
537-539 Flinders Street 
Meibourne ee ee agnosie 


and gener of Butter, Bacon, Gheene, Sane 
—— — vited. Offers 


mg agencies " suitable capreban tga 
* 


ACHILLE CHARLO 


GLASS DEPARTMENT 








CHARLERO 
BELGIUM 





styles. New Novelties always on hand. 


G. CODA, Rambla de Cataluna, 70. o 
BARCELONA, SPAIN 


OSTRICH FEATHERS , 


neo on Commission in all South African Markets. 
First Grade Connection with Principal Ostrich 
Scone Sixteen years’ buying and 
manufacturing ex ence. ighest 
references. Write for quotations. 


SUSSMAN & CO., Jetty Street 
P. O. Box 166, Port Elizabeth (Cape Province) 
SOUTH AFRICA 


VISSEAUX BURNERS 


Gold Medal at Brussels Exposition 
BRILLIANT ECONOMICAL 


Burn only 3 Cubic Feet of Gas per Hour 











ADDRESS: VISSEAUX, LYONS, FRANCE 





BRANDIES IN WOOD AND CASES 


CO ee NAS 


I, SAUVION Cognac, ] France 
DVION &, CO SIN 


Renews for the Superior Qualities of their 
egnacs and Celebrated Fine Champagnes 
Correspondence 22* with — Importers, 
Wholesale Buyers and Department Stores every 
where who purchase in the country of, origin. 


Window Glars of every deserpt.on. Rolled Plate Glass 
Catedral Gi or diamond, Figured Rolled, white or tinted, 
al Glass Wired Glass and Prismatic Glass. 


ith h lished. pais and 
escription, either rough or po 
specialty 


Slivered Plates 


IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Meibourne 
AND AT SYDNEY AND ADELAIDE 
Open for additional r tation of every descrip 

pen lf tion of Amercan Manufactures. 








J. A. TOBINO TOJEIRO & CO. 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission — —2 and Ex- 


porters of Portuguese Goods 
146 Rua do Arsenal, LISBON, PORTUGAL 





PATERNOSTER & COMPANY 


Calle Cerrito 264, Buenos Aires, Arg. Rep. 
49 Rue Raymond, Verviers, Belgium 


GENERAL IMPORT AGENTS 





We Solicit Offers direct from Producers 
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IN. Gs. Deck Ge. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIiITy 






























Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through. 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in’our New York Office, Foreign Department. 


Our Manggers are selected from our own trained Mercantile Agency Employés, 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRITAIN. 

LONDON. E. C., 36 & 37 King Street, Cheapside. 
GLASGOW, 55 West Regent Street. 

FRANCE. 
PARIS, 5 Boulevard Montmartre 
HAVEE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe 

BELGIUM, 
pp Ek F 1 Rue Jardin Arbaietriers. 

BRUSSELS, 66 Rue Montagne aux Herbes Potageres. 





—* Cc. ey Handeletette Petriplats, Gertraud 
nstrasse | 
BREMEN Tengen | Strasse 16. 


BRESLAU, Ring 
COLOGNE, Schiidergasse 72-74 
DANZIG, Hupdegasse No. 45. 
DORTMUND. oe Nationa! Bank Building. 
DRESDEN, Prage 54. 
DUSSELDORF, “Graf Adoif Straase 46. 


L I 
FRANKFURT a/M., Zeil 104. 
HAMBURG, Alterwall No. 60. 
HANOV Prinzenstrasse 13. 
LEIPZIG, Dresdner Bank Gebaude, Augustusplatz. 
MAGDEBUR gen trasee 96-99. 
MANNHEIM, 
MUNICH, Domhof, oe, Rantngerstenee 23. 
N BERG, Konigetrasse 76. 


rt 
STRASSBU RG, Peal Alter oe 33. 
STUTTGART, Konigstraase 3! 


HOLLAND. 
AMB8TERDAM, Rokin 65-67. Calle San Martin No. 191, where the 


ROTTERDAM, Leavehaven 5. 
PRAGUE Landesbank-Neugebaude, Nekazanka 2. BUENOS AIRES OFFICE 


Via 8. Nicolo 
86 & 37 King St., Cheapside, where the She Tien,  * SES 27 ot R. G. DUN & CO. is located. 


hay eee ee ee ee ae 

















LONDON OFFICE BUDAPEST, Deak {606 dn ter Palais) Budapest VI. 
ef R. G. DUN & CO. is located. ZURICH, “Mercatetiam NO 


BARCELONA. Calle JF —8 213 
MADRID, 5, Calle Eche 


— — LISBON, Rua d'E Ret bo. 





— 





—AI 2 FEZ. BP 


MILAN, Via Meravigii 8 ‘Angolo vie Dante). 


OUTH ar ICA, 
CAPE TOWN, * we ansion House Cham 
DURBAN. dderley Street | Bank 
ata 

JOHANNESBURG, Standard 2 Batidings, 

Commissioner and Harrison 8 
PORT ELIZABETH, 45-46 Mutual Arcade, Main 8. 
ADELAIDE, * 33 Grenfell Bereet. 

RIS 80 Queen Street. 


BRISB 
MELBO SOURNE — v —* ** 8t 
SYDNEY, N. 8. W., ona, 60 — Martin Place 


WELLINGTON NEW, ZEALAND. * Btreet 
AUCKLAND, Bank of New g Building. 


wanson Street. 
— Dalgety’s Buildings, 12 Cathe- 
ra 
UNEDIN, 5 New Zealand Express Building, 9 Bond 
































MEXICO CIty os ea Noe. @&. 
0 Aldamea 110. 
@UA DAL * ‘A Aves Corona No. 130 N. R. 





2) 
ico] 
— 





























TORREON atte 
VERACRUZ, — 2 Moreic ©. 17. 


HAVANA, Cor. Cuba SU Upispe Streeta. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No, 131. 


GCARABIAN OFFICES - 


121 Eighth Aven 
EDMONTON Atos — The Molsons Bank Bi Bldg. 
HALIFAX, N.8, — Ban uilding. 











— HAMILTON, 
Mansion House Chambers, where the —— — iy hg 
CAPE TOWN OFFICE OTTAWA, 0 Owr., Trast Building, Sparks Strect. — Mo. 48, wheel ae 
of R. G. DUN & CO. is located. —— —— —_—— MEXICO CITY OFFICE oe 


of R.G. DUN & CO, is located. 













C., 
, Max., 138 Portage Avenue 


DUN’S REVIEW (International Review), published monthly in English ana Spanish and ci 
fa all countries of the world, ts a.valuable advertising medium for reaching the toreign buyer in all 
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BANKING NEWS 


NEW NATIONAL BANES. 


southern. 

New Jersty, Westfield.—National Bank of 
Westfield (10142). Capital $100,000. Theodore 
B. Harvey, president; Patrick Traynor and 
Robert I. Richardson, vice-presidents ; Thomas 
K. J. Kitts ; cashier. 

New Yors, East Rochester.—First National 
Bank (10141). Capital $25,000. H. O. Eyer, 
president ; Andrew H. Brown, vice-president ; 
Ear! H. Haas, cashier. 





APPLICATIONS RECEIVED. 
Gastera. 

PENNSYLVANIA, Herminie.—First National 
Bank. Capital $25,000. H. T. Knight, Her- 
minie, Pa , correspondent. 

PENNSYLVANIA, Weisspo:t.—Weissport Na- 
tional Bank. Capital $25,000. Robert H. Hon- 
grin, Weissport, Pa., correspondent. 

Vermont, Beecher Falls.—First National 
Bank. Capital $25,000. E. C. Tillotson, Beecher 
Falls, Vt., correspondent. 


Southern. 

Texas, El Campo.—Second National Bank. 
Capital $150,000. E. H. Koch, El Campo, Tex., 
correspoadent. To succeed the First National 
& State Bank. 

Texas, Maud.—Maud State Bank. To con- 
vert into the Maud National Bank. Capital 
$25,000. 

Vireinia, Danville.—Virginia State Bank. 
To convert into the Virginia National Bank of 
Danville. Capital $100,000. 





APPLICATIONS APPROVED. 
Eastern. 

New York, Silver Creek.—State Bank of 
Silver Creek. To-convert into the First Na- 
tional Bank of Silver Creek. Capital $50,000. 
Southern. 


MississipP1, Iuka.— First National Bank. 
Capital $25,000. A. L. Jagoe, Iuka, Miss., cor- 
respondent. 

Tsxas, Houston.—South Texas Commercial 
National Bank. Capital $1,000,000. Edwin B. 
Parker, Houston, Tex., correspondent. To suc- 
ceed the South Texas Nationa! Bank of Houston 
and the Commercial National Bank of Houston. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 


Arkansas, Calico Rock.— People’s Bank. Cap- 
ital $12,(00. S. E. McNeil, president; R. H. 
Wayland, vice-president ; W.M. Gentry, cashier. 

ARKansas, Huntington.— Huntington State 
Bank. Capital $25,000. W. L. Seaman, presi- 
dent; C. C. Graves, vice-president; G. H. 
Sexton, cashier. 

Fionipa, Apopka.—State Bank of Apopka. 
Capital $15,000. ©. P. McCall, president ; A. C. 
Btarbird, vice-president , Wm.G.Talton, cashier. 

Carolina, Yemassee.— Bank of Ye- 
_Massee. Capital $10.000. Organizing. 

TeuNEsszE, Buffalo Valley.—Bank of Buf- 
falo Valley. Capital $10,000. J. Petway Nichols, 
president; W. W. Jared. vice president; W. C. 
Travis, cashier. 

_ Tennzssee, Spring City. — Citizens’ State 
Bank. Capital $25,000. Articles of incorpora- 
tion filed. 


Tsxas,Overton.— First Guaranty State Bank; 

Capital $10,000. R. A. Motler, president; E. B. 
vid, cashier. 

Texas, Pine Hill.—First State Bank. Capital 

. W.M. Osburn, president ; W. C. Crun, 


BODINE, SONS @. CO., 
BANKERS AND BILL BROKERS. 











Commercial 129 South Fourth Street 
Paper + PHILADELPHIA. 
Collateral Loans 

Western 


CoLoRrabDo, Denver.—Home Savings & Trust 
Co. Capital $100,000. Frank D. Bishop. presi- 
dent; M. A. McLaughlin, vice-president; D. A. 
Barton, secretary. 

IuLinois, Oak Park.—State Bank of Oak 
Park. Capital $100,000. Organizing. 

ILLINOIS, Tinley Park.—Breman State Bank. 
Capital $25,000. Organizing. 

InDIANA, Indianapolis. Avtna Trust & Sav- 
ings Bank. Capital $1,000,000. Winfred Miller, 
president; John Wocher, first vice-president; 
Lynn 8B. Millikan, second vice - president; 
August M. Kuhn, treasurer; Wm. F. Wocher. 
secretary. 

Kansas, Alden.—Alden State Bank. Capital 
$10,000. V. H. Wagner, president; J. H. Fair. 
cashier; R. J. Engel, assistant cashier. 

NEBRASKA, Hansen.—Hansen State Bank. H 
A. Redman, president; A. R. Thompson, vice 
president ; C. M. Redman, cashier. 

OxLaHomA, Oklahoma. — Lincoln Mortgage 
Loan Co. Capital$25,C00. Articles of incorpo- 
ration filed. 

Pacific. 


CALIFORNIA, Atwater.—Atwater Commercial 
& Savings Bank. Capital $25,000. Organizing. 
WasHINeTON, Winona.—Bank of Winona. 
Capital $15,000. Articles of incorporation filed. 





CHANGE IN OFFICERS. 


Southern. 

Grora@iA, Summerville. — Chattooga County 
Bank. Thompson Hiles is vice-president. 

Tzxas, Cooper.— Delta National Bank. J. A. 
Darwin is cashier. 

West VirRGINIA, Braxton.—Home National 
Bank. G. B. Fisher is vice-president. 


Western. 

New Mexico, San Marcial.—Bank of Saa 
Marcial. N. J. Joyce is vice-president and 
cashier. 

NortH Dakota, Antler. — rirst National 
Bank. Neal Anderson is cashier. 

NortH Dakota, Rhame.—First State Bank. 
Albert W. Bollum is cashier. 

Pacific. 

CALIFORNIA, Stockton.—Commercial & Sav- 
ings Bank. Edw. F. Harris is cashier; A. E. 
Gianelli, assistant cashier. 





MISCELLANEOUS. 
Southern. 


Arkansas, Leslie.—Farmers’ Bank. Merged 
with the First National Bank. 


MARYLAND, Hagerstown.—Mechanics’ Loan 
& Saving Institute. Wm. W. Stover, treasurer, 
is dead. 


MARYLAND, Rising Sun.—National Bank of 
Rising Sun. Hanson H. Haines, president, is 
dead. 

Texas, Lindale.—First National Bank, Suc- 
geeded by the Ctizens’ Guaranty State Bank. 

Vireinta, Newport News.—First National 
Bank. W. A. Post, president, is dead. 


W estern. 


InDianA, Kokomo.—Kokomo National Bank. 
Absorbed by the Farmers’ Trust & Savings 
Bank. 

InDiANA, Walton.—Bank of Walton. 
quired by the Cass County State Bank. 

Kansas, Wichita.—Gold State Savings Bank. 


Ac- 





Minnesota—Tracy.—Citizens’ State Bank. 
Capital stock increased to $50,000. 

Norts Daxora, Fargo.—Fargo Bond & Trust 
Co. Acquired by the Northern Trust Co. and 


Northern Savings Bank. 
Pacific. 
WASHINGTON, Spokane.—International Invest- 





ment & Trust Co. Style has been changed to 
Clark Bros. & Klien Trust Co. 








FOREIGN. z 
The Bowron Bros. Export & Trading Co. Ltd. 


AUTHORIZED CAPITAL £175,000. 
Branches: Auckland, — Dunedin, 
Palmerston N 


Tanners, leather and Grindery Merchants and Weel Brokers 

Head Office: Imperial Bldg., 16 O’Connell 8t., Sydney 

Exporters of Pelts, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, do. 


A. BESALU & CO. 
Commission Merchants 











Exporters of Beeswax, Honey, Cé » Tortoise 
Shells and other Cuban Products. Wholesale 
Grocery Importers. 
SANTIAGO, CUBA 
PERIANDROS 
Société Anonyme with a Capital of 
4,000,000 Francs 


Formerly R. D. WARBURG & CIE., Paris 


Commission Merchants 
Head Office: PARIS, 49, Rue d’Hauteville 


Special Branches in Lyons for Silks; in Roubaix for 
oolens; iu Calais for Laces; in Caudry for Nets. 





THE WALMAN 
AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 


Simplest and Strongest made. 
Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


GERHARD & HEY 


GENERAL FORWARDING ANC SHIPPING AGEATS 
LEIPZIG BERLIN HAMBURG 





LUBECK LONDON NEW YORE 
fRANKFURT O/M. STETTIN EYDTKEUHNEN PROSTEER 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 
‘'GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 
G. J. MILLER 
33 Fort Street, Auckland, N. Z. 
Mercantile Broker & Manufacturers’ Agent 


Correspondence invited from Firms desiring New 
regarding 





Zealand Representative, or information 
possibility of extension of business in the Dominion 


MARIMON, BOSCH & CO. 
C, BRAUET & CO, : 





Bankers, Commission 
Importers, Exporters 
SA NTANAMO. MANZANILLO, CUBA 





ESTABLISHED 1817 


Bank of New South Wales, Australia 


Paid-up Capital $15,000,000.00 
Reserve Fund...... 2,750,000.00 
Reserve Liability of Proprietors.. 15,000,000.00 











$39,750,000.00 
Aggregate assets, March,31 1911, $229,544,195.00 


Head Office: George Street, Sydney. 
London Office: 29 Th -eadneedie, St., EK. O. 
General Manager—J. RUSSELL FRENCH. 


Fraser Ramsay (N.Z.) Ltd. 


WELLINGTON, NEW ZEALAND 


ALSO AT 

London, Colombo, Calcutta, Melbourne, Sydney 
Adelaide, Dunedin and Auckland, 

LONDON ADDRESS: 31-32 Crutched Friars 


TEA AND GENERAL IMPORTERS 








H, W. Lewis, president, is dead. 


J 


Also open to undertake additional Agencies and to 
export ail classes of New Z Products. 
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FINANOIAL. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 





BERTRON, GRISCOM 
JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFAI.O, M. VY. 


Capital and Surplus $2,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Fiocor. 


FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel! 
ta Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailia 
Cineinaati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANE 
$3,000,000 


1,518,527 
16,991,018 


Invited. 
SEND US VOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, © ad $6,250,000 
Reserves, bead ba 7,450,000 
Tetal Assets, - 110,000,000 
Head Office—MONTREAL 
New York Agency—Cor. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
200 Branches throughout Canada, and in Cuba, 


Porto Rico, ow, Jamaica, Barbados 
and Bahama Islands. 


General banking business transacted 








Capital, 
Surplus and Undivided Profits, 
Deposits, : . 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO 
Resources, - $1,500,000 
16th and Market Streete 
PHILADELPHIA 





FINANCIAL. 


SPEOIAL NOTICES. 





The Chase National Bank 


NEW YORK 


(September t, 1911 

» 19155 000,000.00 
Surplus and Profits (Earned) - 8,444,473.00 
Deposits - « © «© 1133,424,098.00 


OFFICERS: 
, Chairman of the Board 
8S. H. MILLER, Vice-Pres’t. 
Cashier. C.C. SLADE, Asat. — — —* 
‘LEE, Asst. Cashier. W. pg mot Sm agg Cashie: 
A. C. ANDREWS, Asst. Cashier. 





KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


“MEMBERS OF THE NEW YORE STOCK EXCHANGS 





Letters of Credit and Travelers Checks for Domestic 
and Foreign Use.— Deposit Accounts, Subject 
to Check, Received on Favorable Terms 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Serplus Earned and Profits 1,300,000 


OFFICERS 
Harry L. BURRAGE, President 
ARRARD OOMLY’ Vice-President 
WILLIAM J. MANDELL, . 
F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Louis HARVEY, Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreign Dept. 











SPECIAL NOTICES. 





W WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet ‘‘ The 
Interchangeable Leaf Ledger” ifat all interested 
It is free. 


William Mann Company 
"Copying Books and Papers, Loove taal 


@ “Kuss © 


NEW VORK BRANCH, 105 CHAMBERS STREET 


Machine (@ Addressing 





The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matin: 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 
GHICAGO., ILL. NEW VORK. N.Y. 


* 





BARROW, WADE, GUTHRIE & 

CERTIFIED PUBLIC ACOOUNTAR 

Broad Exchange Bidg., 25 Broad Stres 
NEW YORK 


CHICAGO SAN 
Mornadanoek Bioek Alaska Com 


NEW ORLEANS, Hibersia Bank 


LONDON, ¢NGLAND, 18 St. Swithin’s 
Cable, “ Adorieat.” 





OVID B. JAMESOK FREDERICK A. JOSS 


JAMESON, JOSS & HAT. 

ATTORNEYS AND COUNSELLORS AT] 

SUITE 406 AMERICAN CENTRAL LIFE BLDG 
INDIANAPOLIS, IND. 








FOREIGN. 


AGRICULTURAL SE 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Spectalties: Finest Machined Ryegrass| 
_ Which are exported to all parte of the : 


J. EARLE HERMANN Bf 


1 and 2 — Buildin * bonen 8 — 


DNEY, 
and Steam % 
stoumetp Suing: cor Australia. 


Company Managers & Indent 


Are Prepared to Represent European as 1 
American Manufacturers 





ae 
aa 








RUD. SACK 
LEIPZIG-PLAQGWITZ, 0, : 
Sole Furnisher of the Genuine Rup. § " 


STEEL PLOWS AND DR 
Harrows, Cultivators, Horse Hoes & 


Caulitle COOPPAL & Cie. t 
(BELGIUM) = 

Black and Smokeless Spa 
Powder. : 








J AMES W. J ACK” 


Good connections with — - 


for various lir 
materials. Traveling representation t 
Dominion. Open to accept further 
Class goods. 





UNIVERSAL AND INTERNATH 
EXHIBITION OF ~— 


— 
APRIL 1913 oct 


RHODESIA, Land ior | 


All gas British South 
* in . 
, should be addressed 
Sothomens, Estates Office British K 
areca de from whom full “th 
quiries a ~~ to Landin abe 
addres Director of J 
Estates Office, eritien South Africa Com 
Street, Bulawayo. 7 


* ——— 
(2,000 Workmen) 
10 Rue Stephenson, . ‘ 4 


VENATZY TI 





























